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INTRODUCTION 


A >.tONGST the many fuperior advantages derived to the coin- 
ninnity from a Government conftituted like that of C'rreat Britaiji, 
the means which it affords, through the Liberty of the IVcls, for a 
free difeuffion and communication of fentiment on every national 
concern, and mfnc particularly fuch as in their nature mull pafs the 
Ordeal of Parliament, is one of tlic firfl in utility and eminence. 
It is by communications of this nature alone, that pra«5lical know- 
ledge and cxj'.ericncc can he comeyed to the uninformed, and their 
benefits difleminated and fccured to fulure generations, i fence the 
ir^enator is furnillicd with information the moll to be relied on, be- 
caulc the moil expofed to ferutiay and cxpofition ; and, by com- 
paring and weighing in his clofet all fiels, arguments, and opinions 
thus fuhmittcd to public view, with what he- may collecl from pii- 
\ atc quarters, he is cnaldcd to form an impai tial ja'dgmcnt, and to 
decide upon jufl principles and intrinfic merits; and thus topics 
otherwite abflrule and difficult become cafy and i'amiliar. L ndcr 
the influence of this impreflion, the Edio»r of tludc fheets, whole 
particular fltuation and line of life has, h.e conceives, afibidcil him 
the means of fetting in their true lights the Nature and Stitc r.f oui 
Imlia and China Trade, in a way that may h.e ufeful, at a junCluic 
when that eery important and valuable branch of our Cmnmeice is 
at the eve of undergoing the mofl lerious in\ ellignt ion, A\ouId have 
thought himfclf remifs in hii duty as a good citizen, had b.c re- 
mained fllent. 

As 


A 
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As the main object of this Treatife is to furnilh nfeful information 
relating to the Afiatic Trade, to fuch, as either by their avocations, 
or the want of better means, have been prevented from obtaining 
it elitwhcre, rather than with a dcfire to enter the lifts with thofe 
already converfant on the fubjeeft, and who may be difpofed to be- 
come difputants with refpeft to the beft means for condudtmg it, 
we have thought it right to give a conneefted, but very brief, account 
of the Origin and Progrefs of the Trade, and the Hiftory of the 
Companies credted for carrying it on, previous to our entering into 
the confideration of the ftatc of it, as at prefent circumftanced. 

The favorable Reception of this Tradt by the Public, under the 
former Edition, has induced the Editor to permit this fecond Edition 
to be printed. The Juftice of the opinion he had ventured to 
obtrude in the 3d Chapter, relative to the Claim of the Company to 
the exclufive Property and Revenue of the five Northern Circars, 
having been in fome degree queftioned by rcfpc6lable Charadfers, in 
high official Situations, he has added a Section on that Subjc<ft, to 
Ihcw the Grounds on which that Opinion was formed. If it be a 
wrong one, he is open to Convidion, and will not hefitate to ac- 
knowledge his Pnror. The P'a£ts he has ftated may at Icaft lead to 
a further Elucidation of fcveral particulars which, however imj^or- 
tant, are at prefent little known to the Community. 


CHAPTER 
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CHAPTER I. 

^he Origin of the Old and New Eafl India Companies, with their Union. 

Th E paflage by Sea to the Pcninfula of India, and the Eaftward pari of 
the Continent of Afia, the prcfcnt feats of our Afiatic trade, was not difeovered 
till about the latter end of the 15th Century; and of the various attempts made 
from hence by individuals to open a Trade thither, none proved fuccefsful, 
until * C^uecn Elizabeth eftabliflied the firft Incorporated Company by the 
Name of The London Rajl India Company. After a long feries of Difaflers and 
Lofles this Company obtained from the Country Powers, at a great cxpence, the 
Privilege of a limited Trada in certain parts of India and Pcrfia, and of making 
fmall Settlements or Houfes of Trade called FaBories, for the refidence of their 
Faftors and Servants. In ihofe early times the -f- Charters of the Crown, and 
the Powers which they conveyed, were not thought to require Parliamentary 
Sandion ; nor was it until after the Reftoration of Charles II. that the Rights 
or Authorities derived under them, though refting on Prerogative alone, were 
fuft called in quedion. 

The Science of Navigation, and the true Principles of Foreign T' adc, dur- 
ing the cxillcnce of thofc Charters, were but beginning to daw'n upon us. At 
the time of their ceffation, we could be faid to be only in a llate of Commercial 
Infancy. We arc therefore .not to be furprized at finding, that by the in- 
terruptions of fpcculativc Adventurers, called Intcrlopcis, who had begun 
to iclid tiic cxclufivc Claims of the Old Company, derived by their Chaiiers, 
on the ground of tbeir wanting the Sandtion of Parliarncniaiy Ainhorirv, and 
by occalional failures of invcllmcnts of goods troin abioad, aiul the not inifiv- 
ejuent lofl'esof ftiips in their pafl'agc, the Commerce of the Company was oUeii 
chequered with difaftcrs and dii'appointmenls. 

Notwirhftanding thefe viciffitudes and dircoiiragements, tlic C’ouipai' ul’h 
many hard llruggies and he.avy cxpcnces, formed by degrees vaiious | F.iclo:;e-. 
aud Iloufcs ol Trade both in India and Perjia; and at length becoming nioie 

* The Charter was tltucj die 31ft December, 1600, I’liiited aiul Clinricr-, I’.,': \ 
Pa-ie 3. 

■f See Anderfon’s Tllftory of Commerce. 

J F»rii ; Maziigom, Mahim, S3'on, Sycr<-, Warier, Carviar, Aa)p,e,np,o, 'f '‘ll'clin : v, Ca'i. 

Port St. CJeorge, PortoSt. David, Vuiagapatam, York I'oir or foil Al.tlbi'i’, J'oit Wjlb. 
Bombay, and St. Helena. 

FaHoik^; Sirrat, Swallj', Broach, Aniadavatl, Agia, Lucknow, Oomhron, Shyraz, 

Chingu, Orixa, Cuddalorc, Potto Novo, Pcttipolcc, Meichlepat.im, Madapollam, 

Trviimonj^, Sillcbar, Tortijucen, Bcllalbro, Coihmbu/.ar, Dacca, Houghlcy, M.ilcla, Rij uii.i 
and Patna, with the Cuftoms ot Trade, and a Rent of 3333/. 6 j. 8«f, granted by tl.e S .ph, ui 

Pcifia. 

A 7 fucceisil.I. 
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fucccCsfiil^ their proCperlty began to excite that fort of envy in Individuafs, 
vvJiich is too apt to refiilr ftom the beneficial Commerce of Great Bodies. 
Various atrcm]»rs were in confcqucnce made to induce the Crown, and even 
Parliament iifclf, to interpofe and revoke the Charters of the Company ; fome 
on pretL'Xi that evf l y man had an equal Plight to trade in the as w'cll as the 
//(// hulies, whiin others lioiicd to efiedt it on propofals of Terms of Advan- 
tage in point oi I'ubiick Finance, that they might ihemfclves be eredfed into 
an cxcl,uiive Company, to the downfall of that which cxifted. 

Such was the ftute of things in 1693, when the Company, by an accidental 
Failure in the Payment of a paltry Duty which had been impofed on their 
capital Stock, gave an opening to Government to determine their Charters : 
For, by the Adt which impofed that duty, any default in payment, within 
the time therein limited, rendered their Charters void: And though, in the 
fame year, the Crown, to obviate all doubts, revived their Powers and cx- 
clufivc Privileges by a new Charter, tlie Company were obliged to fubmit to a 
•ondition that their Capacity and Trading fliould in future be dctenuiihil/k on 
Ibrce Tears No/iee. I'hc legal obflaclc to the credlii^g a new Company being 
thus removed, an -f Adt was palled in 1698 for borrowing Two Millions on u 
Lx^an at 8 per Cent, towards carrying on the War; and as an encouragement 
to Subferibers, it was declared, that they Ihould be incorporated by a Charter 
from the King into a General Soiiety, with liberty for each indivitlual Member 
to trade to India and the other Limits of the Old Company’s exclufive Charter; 
fo that the value of his Exports exceeded not his Share of this Loan or Capital ; 
and that fuch of the Subferibers as lliould choofe to convert their Subferiptions 
ink) a joinl Stock, ihould be at liberty to do fo, and bo incorporated hy a [eparatc 
Charter by the name of “ ’The Enrjijh Raft India Company” with the privilege of 
trading with and to the amount of fuch joint Stock. All perfons but thofe 
incorjroratcd, and fuch as they fltould licenfe, w'erc prohibited from this Trade, 
exccj)t the Old Company, who had rime given them to wind up their Com- 
mercial Affairs. The AQ: referved a power to determine the Charters both of 
the General Society and the New Company after September 1711, on Repays 
rnent of the Lean, and Thtcc Tears Notice. 

The bulk of the Subferibers h.aving agreed to trade as a feparate Company 
with a i(/inr Stock, the Old Company, in whofc prejudice the two New Cor- 
poiafioiis were to be credfed, found means to become IVlembcrs for a very lirye 
'y, portion of the Loan of 7 'wo Millions. With an interefL thus acquired, they 
lomcd with the Kngliffi Company, and with the fuperior Knowkxige of the 
Trade, which iltcy had gained by experience over the other members, and 
poffi-lled as they were 0/ Shipping, Scores, and Stock at lioint, and of the 
Settlements and Fadories ntceffary to the Trade abroad, they obtained a de- 
cided Inllucnce in the general Couits of the New Company, and thus paved 

^ Aft 4 :iiul i; Will, uiul Mary, ch. 15. f, iO and li, 

I Act 9 diul 10 \\ ilK II L ch 44* 

the 
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rte way to that Union which afterwards took place in 1702, and which, under 
the aufpiccsof Lord l^eafurer GoMphh , in 1708, was confirmed by Parliament- 
By rhe terms of this Union, the Warehoufes at home, and Shipping, and alfu 
nil the Sffflments and FtiBorics'of the Old Company in the Fajl Indies, Per da, and 
China, including the IJlands of Bombay and St. Helena, with their Dependencies, 
and all iheir Rights and Privileges, however derived, bccanie veiled in the 
United Company, except their Body Politic, which they I'urrcndered to the 
Queen. 

The curious Reader will wifh to learn what became of the general Society, 
whofe IVlcmbcrs were individually authorized to trade, as far as the value of their 
Subferiptions in Goods, exportecl from hr-nce. All vve can clifcovcr of them is, 
that though they were adually incorporated by the King’s Charter, and were 
therefore legally autlwiizcd to fend ftiipsto India or China, it does not with cer- 
tainty appear that any one Ihip was ever fitted out by them : and that the fupe- 
rior advantages of being concerned in the Trade to be carried on with a joint 
StoJi were fo evident, that at the time of the Union of the Two Companies, 
out of the whole Loan of Two Millions ^*', only jf. 7,000 then remained the 
propeiiy of I'hc feparate Traders of the General Society, and that this fum alfo was 
j'oon abfirrbed in the United Company, whofe capital or tiading Stoil, by 
which their Dividend of Profits was to be governed, thereupon became fixed 
at Ttvo Millions. 

Having thus bikfly traced the general Hifiory of the two Companies to their 
pcifctfl Llnion, we lhall refer our Readers to the “p Collection of Statutes, 
Charters, and Bye-laws of the India Company, lately jtrinted and publifhed, 
for anv further particulars they may defireon that part of the fubjtd, and clofe 
this Chapter, with a fijort recital of the AAs of Parliament, by which the 
Ihfiued Company have been continued in the cxclulive Trade to the prefent 
tiiiic, and of what were the conditions of the coinpads made with the Public on 
thofe occafions. 

The firfi enlargement of their term took place in 1708 when the United 
Company baigained with the Public to advance i ,200,000 as a loan, but 
without any intereft, (or, which operated as the fame thing, at a reduced 
intertfl of 5 per cent, on the two loans conjointly), for an exrenfion of tlicir 
term in the cxcUifive Trade of fifteen years, and thus//’e/r nominal trading uipital, 
on w'hich the dividend was made, became advanced to f. 3,200,000. 

In 1712 |j the Company petitioned Pat liamcnr, on the ground that the term 
which remained unexpit ed in their trade was loo fhort to admit their rilking 


* Aft of 6 Anne, th. 17. f. 7. 

+ By Francis KobSELi , Ef<>. of the India Coaid, and printed by Eyrf. and Sirahan, IJi» 
IVIajetb ’s I’lintcr.':. 

I Act 6 Aanc, vh. 17. 

II Commons Jouiuals, 


the 
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»hc furilier ncceffary cxpcnces of regaining and fecuring the Fepper whicli 
bad been cngrolfcd by the Dutch, that their corporate capacity might be con- 
tinued, tho’ the debt due to them from the Public fhould be redeemed. In 
confequence of this petition ■f', an ad: palled for repealing all former provifoes 
and powers of determining their trade or incorporation, but tvith power for the 
Public to redeem the debt at any time after September 1733; and rhus the 
Lhiifcti Company were fuppofed to have obtained a perpetuity as well in the 
exdufivc trade, as in ail their chartered rights and capacities. They however fub- 
mitted themfdves in that refped to the plcafurc ol Parliament in 1730, when 
an ad was palTed for continuing to them their exclufive trade ’till 1766, for 
wliich they gave the Public a premium of 200,000 without any return of 
ciilier principal orinterclV, and alfo agreed to a redudion of the rate of intereft 
4 pt'f cent, on the debt of 3,200,000, and to accept of payment of the 
principal by inftalmcnts of 500,000 at a time. 

In 1 744 11 they contraded for, and obtained a further addition of fourteen 
years in the cxcliifivc Trade, for which they lent to the Public one niilUon at 3 per 
cent.; and in 1750 § they agreed to a further ledudion of the rate of intereft 
on the former debt to 3 per cent. 

Thus grew the prefent debt of /. 4,200,000 from the Public to the United 
Company, carrying with it an annuity of 126,000. But the Company's 
capital or nominal fum, by which their dividends were governed, continued as 
before at ^.3,200,000, the million \zi\. lent having been railed by their bonds, 
and therefore not added to their (ornier capital. 

The A.'/? was made by contrad with the Public in 1781'*', when a 

further Term dcierniinablc in 1794 was granted in the exclufive Trade, on 
payment of f. 400,000 in difeharge of all claims on the Company by the 
I’ublic, previous to ill March, 1781. But it was provided by Parliament, 
That rifier payment, of a yearly dividend of/.S per rent, to the boldcis 
of India Hock, tlic furplus of ail the net proceeds of their trade and revenues 
Ihoultl be applied, three fourths to the life of the ruldic, -and the remaining fourth 
to the ufc of the Company, 

The debts incuirccl by the Company in the W’ars fubfifting in India at and 
afttr that peiiud, have hitherto prevented any fuch furplus from ariling, and 
th. rcforc no paincijiacion of revenue hath taken jtlace. under this ad. On the 
f oiitratv, tlic prefluic oi thofe debts, and the compulfory claufes of an ad of 
1784, by whicl) the Company are obliged to keep a flock of teas always in 
their warchoufes fuflicicni for one ycat's confumption, have rendered it necef- 
fiu y for them to enlarge their adual trading capital, by new fubferiptions, iofive 
millions, lor which they had the fandion of Parliament granted them by two 
ads of the years 17S6 and 1789. 

Act 1C Anr I'll. 'R. J G. cli. 14. || Aft 17 G. 2. ch, 17. 

i Ar, 2, U. 2. ..ii. i.', Act 21 G. 3. eh. 65. f. 9. 

In 
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fn order to determine the cxclufive Trade, it is neceflkry that the Pub- 
lic ftiould firft make provifion for the debt of ^.4,200,000 which is ftill 
due, partly to the Company and partly to the Annuitants. The nature of their 
/efpeftive intcrefts in this debt we will endeavour to Ihew in the fucceeding 
Chapter. 

CHAPTER II. 

Origin of the 3 per Cent. Annuities transferrabk at the India Houfe, and the Funds 
chargeabk with the Pigment of them. 

We have Ihcwn in tht preceding chapter, the origin and progrefs of the 
Debt of 4,200,000' incurred by the Public to the Eaft India Company, and 
that in 1750 the interejl or annuity payable on it was reduced to the rate of 
3 per cent, or f. 126,000 per annum. 

The fecurities pledged by the Public for the payment of the annuities were 
thefe : Certain Salt Duties and Stamp Duties were, in the firft inrtance, made 
chargeable for the intereft of,^. 160,000 on the two firft loans of 3,200,000, 
and when in 1730, the intereft wag reduced to ,^.128,000, it was made a- 
fpecific charge on the Aggregate Fund. 

Tlie f. 30,000 per annum for the intereft of the One Million Loan was charged 
on certain Duties upon Spirits, and upon the Sinking Fund. 

The terms upon which the Company agreed, in 1750, to reduce the rate of 
thfir annuity to 3 per cent, were (as is Ipecified in the ad: for that purpofc) that 
they fhould be permitted to raife £.j^,too,ooo by fikof annuities at the fame rate 
of intereft which the Public were to pay to the Company; and it was declared 
that the annuities fo foklfliould be paid half-yearly at the India Houfe (where the 
transfer books were to be kept and managed) out of the fame duties and revenues as 
flood chargeable with the payment of the intereft of the debt due by the Public 
to the Company, fubjetfl neverthelefs to the like provifo of redemption by the 
Public the faid loans were fubjeft or liable to. 

Under this power the Company fold * annuities to the amount of 

2,992,440 : 55. carryiiig an intereft or dividend of 3 per cent, per ann. 
amounting to • 4^- which Turns conftitute what are called Eaft India 

Annuities, the half-yearly payments of which are regularly made at the India 
Houfe, out of the annuity of £. 1 26,000 received by the Company at the Exche- 
quer, the remainder being ftill the propearty of the Company. 

Some doubt having been entertained whether the Comj'any’s power to fell t';e 
renmnder o{ thefe annukies continued in force under thea< 5 t of 1750, they were 
5 

» Ai\ 26 G. .3. ch. 6 j. 

again 
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again impowercd to fell It by an aft of the year 178^, ia which it was provided, 
that the purchafers thereof ihouid bold their annuities upon the like terms as the 
former purchafers ; and that what flvould be fo fold (hould be conlolidated with 
the annuities formerly fold, and that the debt of 4,200,000, due by the 
Public to the Company, fhould be a collateral fecurity to the holders thereof, 
but fubjeft to redemption. 

The Company however have not availed thcmfclves of their power to alienate 
the remaining part of this annuity, amounting to £. 1,207,559 : 15 r. producing 

36,226 : 16 s. per ann, but ftill retain it in property; and over and befides 
that income, they alfo receive from the Exchequer^ by virtu • of an aft * of 
^75^j 1687 per ann. for the receiving, J>ayin‘^j and managing, the amount for- 
merly fold to the annuitants, being in proportion to the allowances made to 
the Bank for the management of Bank Annuities. 

The India annuities are therefore part of the National Debt, charged upon 
public revenues alone, redeemable only by the 'Public; and being fo, provilion 
is made by the aft of 1786 “ for reduHlion of the national debt that when and 
as the annuities Iball be purchafed or paid off by the CommiJjijuers, the Direftors 
of the Eqft India Company (hall permit Transfers thereof to be nude in their books 
into the names of the Commijf oners, fimilar to what is done at the Bank and 
South i^ea lloufe, and the Bank arc impowercd to receive the annual dividends 
thereof for the ufe of the Public. 

By the Confolldatlon Aft -}' of 17S7 the Annuity of £ 126,000 per ann. 
payable by the Public to the Company, (and out of which they pay the An- 
nuitants) is charged upon the Conlolidated Fund. 

The India .dirnuity Ins been for fevrial years at a ju ice inferior tp the annuities 
of an equal rate transferable at the Bank. This difference has been probably 
occafioiu-d by the tlifhince of the place of its transfer from the Stock Exchange, 
and its fnall annual amount, preventing that frequency of its being brought to 
maikct, which is ncccffirv to a quick demiod, and where the nugnitude of 
other redeemable onnuuies lenders this of but little confidcration. The confcqucncc 
ius been, th it n jr a fi'i»Je purchafe has been nude of the India Anmiity by the 
Cnmm/llioners for the reduftiqn of the National Debt, though, when brought in 
fmall fu'.ns (as it ufu.illv is) rr* market, it has been generally fold nt the rate of 
from 3 to 4 per cent, bfs than the Bank reduced Ammitjes, and perhaps the gc- 
neral knoA'ledge tlut the have made no purchafe in it, may luve 

operated as an additional caufe in dcprcfling its price. 

Tt would be better if this annuity were confoltdatcd with the Bank Annuities. 
The allowance of 1637 per ann. mi^ht be faved to the Public ; the value 
•of the aniuiiry would be improved in the Iiauds of the Proprietors, and the 


* Aft O. 2; cfi. 56. 


t 3- ch- «3* 6 54- 


Public 
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Public in no refped injured, while the Company, if they choofe to part with 
their fliare of it, would find it more marketable, and obtain a higher price. 


CHAPTER m. 

OJ the Forts, FaBories, and Territories in India, dijlingujhing thofe which are the FrO' 
perty of the Company by Purchafe, fi om thofi acquired by Conqueft. 

pR E V I O tJ S to fuggefting any regulations for the future Trade from <jrreat 
Britain to the Eaft Indies, it appears necelTary, on account of the relative connec- 
tion that fubfifls between the Revenues of our Afiatic PolVeffions and the * Invrjl- 
menis of India Goods for China, as well as for Europe, to afeertain what ForireJ'es,, 
Ports, or other Places of Importance to the Trade of India do of right belong to the 
Cora^oeny in perpetuity, free from the claims of the Public, to examine what 
thofe pofiTeffions are, and to di^Q^Ih I'uch as were acquired by aftual Con- 
queft or influence of arms, andii^xjmich the Nation have made their claim, from 
fuch as were the Property of th’exmipany before the making of any conquefts, 
by purchafe from the Native Powers. 

The rcfult of this inveftigauon is, that Fort St. George, Madras, and Viza^a- 
patam, and every other valuable fca port pofleffed at this time by the Company 
on the Coajl of Coromandel, and vifited by their fhips from hence, together with 
their Settlements of Fort William and Calcutta on the Granges, Fort Marlbro' or 
Tork Fort at BencooUn, and the IJlands of Bombay and St. Helena, were purchafed 
by the OldEaJl India Company f-, and conveyed by them to the prcl'ent Company, 
in full right for ever. In this defeription Mafulipatam alone is meant to be 
excepted. 

At thefe Ports, and above all at Calcutta, Madras and Bombay, the Company 
are equally intitled to Port Duties and Cujloms on Imports and Exports, as they 
are to the places themfclves, and have been in the conllant exercilc and enjoy- 
ment thereof at all times. The Towns of Madras and Calcutta as well as the two 
Forts, arc built chiefly, if not entirely, upon the lands of the Company, under 
annual Ground Rents. By Grants obtained from the Native Powers, they are alfo 


* Though the provilion of Iriveftments is generally aided by the Revenue, in the firft Inftance, 
it has frequently happened in time of war, that Bills of Exchange, to a greater amount than the 
prime coft of the goods, have been drawn upon the Company to reimburfe the Treafuries abroad, 
for the money advanced from the revenues. 

+ Fort St. George was made a Settlement by the Old Company in 1620 ; St. Helena in ; 
Calcutta and Fort William in 16B9; and Bombay in 166S. 
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pofft-lTi'd of, and intitled in perpetwity to * the Five Northern Ctr cars, tlic Fur^im- 
nahs and Jagbire jLjiiih, and fundry valuable Faftories and Hoiifes of Trade on 
difl'erent parts of the Continent of JJui, and in the Jftatk IJlands. To thefe 
therefore the IhiUk have no Claim whatever^ 

But with regard tn the Provinces (or Kingdoms as they are called) of Bengal,. 
Bahar, and Oiija, the Country of Benares, and the Country newly acquired from 
Tippoo Stdtaun, the right of property to them hands on a very difl'erent ground, 
and were it not for thofe equitable Claims which the Company and their Creditors 
feem to have, to be firfl repaid or indemnified ^ox the expcnces and debts unavoidably 
incurred in the Conquefl of thofe countries, and in their fubfequent defence and 
protedfion, little doubt could be entertained in refpedl to them ; for the right, 
fubjcdl to thofe claims, is indifputably in the Publk ; nor have we been able to 
difeover from what fource the doubt, which has been by fome perfons entertained 
regarding it. has arifen. As far as our refearches have gone, neither the Court 
of Proprietors nor the Court of £)iredlors,. nor any of their Committees, ever 
laid claim to the property of thefe conquered ferrithrks, either by any formal 
Refolutions, or by any of their Petitions to Parliament, although the appropriation 
of the revenues of thofe territories, underwent full and ferious difculfions both 
there, and at the General Coitrts on many (^^ftons, and particularly in 1766, 
1767, 1769, 1773, 1779, 1780, 1781, and the Company having 

for a feries of time agreed ta become participants of the territorial revenues 
with the Public, and having alfo paid annually to the Exchequer if, for the ufe of 
the Public, their flipulated fliare of 400,000 per ann. until prevented by the 
preflifre of new debts incurred by the expcnces of fupporting wars in India, it 
would be fupcrfluous to create a doubt on the right of the Public at this 
day. 

We are aware, that in the temporary Adi of 1779, as well as in the Adis of 
1780 and 1781, a claufc was inferted declaring that the appropriation of this 
revenue made by thefe Adis fhould not prejudice the Rights either of the Public or 
the Company : but, if w'e miflake not, there was no luch faving claufe offered, 
much lefs Inferred, in either of the former Adis of Appropriation. 

Left, hdwever, any perfon fhould, fot want of being better informed, he- 
firate to pronounce the right to thefe extenfive and valuable territories to be in 
fhc Publk, (fubjcdl, hdwever, to tire equitable and juft claims for indemnity 


^ The Circur? being held merely as a Farm under Nizam Ally, at a yearly rent of feven lacs of 
rupees, or about 70,000 per anil* Sterling, with jinextQcptbn of tl^c Diamond Mines, and under 
othcrfpecial conditioas, we apprehend, but with fubmiffion to better judges,- that the Circars Hand 
on a liinilar footing with the Jaghirc Lands- See Chapter XV for the Hiflory of G>meof thefe 
acquilitions, and particalariv MuUdipatam and the Northern Clrcars, 

I'hefc paymenu, between 1766 and 1782, aa¥>ujiaed to upwaids of Two Millions Sterling. 
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both of the Compaty and their Creditors), we lhall briefly ftatc what wc conceive 
fnfficient to obviate every doubt. 

It will be lemembrcd, that our conquefts In India iuimodiately followed 
that memorable and ever to be lamented adl of barbarity, committed on the 
Company’s fervants in the Blaik Hole of Calcutta, by the then Nabob of Bengal. 
This happened in 1756, and the Company, after having direttted their fervants 
abroad to take the mofl: fpeedy and vigorous meafures for recompenfing them- 
fclves, preferred their * Petition to the King, flaring the doubt “ whether the 
lands, plunder, and booty which might be conquered or taken by their forces 
** upon any occafion, tvonld not below to His Majejiyi and praying that in con- 
“ fiderationof their expences and lolifcs, the King would grant them the plunder 
•** and booty, and that the Company might be permitted :o hold and enjoy to 
** them and their focceflbrs, fubjed to His Majefty’s right of Sovereignty 
therein, all fuch ForfreJJes, DiJlrMs, and territories, as they had already ac- 
quired, or might acquire from any Nation, State, or People, by treaty, grant, 
or (onqueft, with power to reftore, give up, and difpofc of the fame, as they 
“ might fee occafion, fubjed to His Majefty’s difpofition as to lands acquired 
by conqueft from the fubjeds of any Eurepeaa Power.” 

The Petition being referred to jhe confidcration of the Attorney and Solicitor 
General, (the prefent Lord Camden, and the late Chancellor Mr. Charles Yorke), 
they made their report dated tlve 24th December, 1757, of which the following 
is a literal extrad : 

** In refped to fuch places as have been, or fliall be'acquired by Treaty or 
Grant from life Mogul, or any of the Indian Princes, or Governments, Your 
“ Majefty’s Letters Patent arc not necelfary ; the property of the foil vefting 
“ in the Company by the Indian Grants, fubjed only to Your Majefty’s right 
** of Sovereignty over the Settlements, as iMiglifti Settlements, and over the 
Inhabitants, as Englilh Subjeds, who carry with them Your Majefty’s Laws 
wherever they form Colonies, and receive Your Majefty’s protedion, by 
** virtue of Your Royal Charters. In refj>ed to fuch places as have lately been 
acquired or fliall hereafter be acquired by conqueftj the property, as well 
** as the dominion, vefts in Your Majcfty, by virtue of Your known Pr-ero- 
gativc; and confequently the Company can only derive a right to them, 
“ through Your Majcfty 's Grant. But we fubmit our humble opinion, to Y’di 
“ Majcfty, that it is not warranted by precedent, nor^'agiccablc to found po- 
** nor to the tenor of the Charters, which liave been laid before us, to 
“ make fuch a general grant, not only of part, but of flktirc contingent con- 
**' quefts, made upon an^y Power, European or Indian, to Trading Company. 
Many objedions occur to it, more material to be weighed than explained. 
If at any time the Eaft India Company, in the profecutlon of their juft rights, 
“ lhall chance to conquer a Fortreis or Diftrid, which may be convcnicni for 

Vide Appendix to ilt vol. Bolt's Illftoiy, for this Petition and Report. 
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“■ carrying on their trade, and is afterwards either ceded to them by treaty, 

“ or proper to be maintained by force, it is time enough to refort ta Your 
“ Majefty for Your Royal Grant, whenever the cafe arifes. At the fame time 
“ we muft do jufUce to the honourable intentions, of thofe who preferred this 
“ Petition to Your Majefty, in faying, That as foon as live objeiftions were 
“ intimated, they readily acquiefeed, and exprefl'cd themfelvcs much more 
“ anxious for the fake of obtaining a clear rule for the direflion of their officers 
“ in India, to have their doubts explained, as. to their powers of reftoring or 
“ furrendering places conquered and to know whether the Company is cna- 
*' bled, by any of their prefent Charters, to yield up conquefts made on the 
“ Indian Princes or Governments by treaty, without Your Majefty’s Licence 
“ in every inftance ; the procuring of which might be attended with great 
“ delay in prefling exigencies. In anfwcr to this doubt fo flated,, we are 
“ humbly of opinion, that the Royal Charters, granted to the Company, 
“ having repeatedly given them the Powers of making Peace,. as< wdl as Wat, 
“ with the Indian Prbees or Governraedts, it is incident to the Power of 
making Peace to be enabled to reftore conquefts, or things taken in wan, 
“ otherwife they would have the Power to make Peace,, without the means 
of obtaining it. But to remove all polfible doubts^ we think it will hot be 
improper (if it fhall be Your Majefty’s plcafure) to explain their Powers 
“ of making Peace, by a claufe to be inferted in. the Letters Patent propofed, 
“ enabling them to make ceffions of new Conqu£ft,s> acquired from- any of 
“ the Indian Princes or States, during the late troubles between the Eaft India 
“ Company and the Nabob of Bengal, or which fhall be acquired in time 
“ coming ; with .in exprefs exception, agreeably to the Prayer of their Pe- 
“ tition, of any SettJements or Territories conquered from the Subjeds of 
** any European Power, leaving the fame open to. be difpofed of in aU cafes, 
“ according to your Royal Wiftlom.” 

Upon this Report, the King granted all plunder and hoo^ to the Company, 
under certain reftriitions ; and alfo licenfed “ the Company and their Servants, 
“ by any Treaty of Peace with any Indian Princes or Governors, to cede, reftore, 
or difpofc of any Fortrejes or Territories acquired, or thereafter to be acquired 
“ ly conqueft, except -Settlements conquered from any European Power, which 
“ they were not to difpofc of without His Majefty’s Permiffion Which 
Licehcc, thus reftrifted, was accepted by the Company. To add to all this, 
the Houfe of Commons in 1773 (which was Nine Years after the Company’s 
pofleflion liad been eftablifhed by a Grant from the Mogul in thcDewanneefhip 
of Bengal) came to a dccifive Refolution, “ That all acquijilions made under the 
“ injluence of a Military Force, or ly Treaty with Foreign Princes, do of right belong 
** to the Stale” 


* CoU. of Statutes aad Charters, zd Part, p. xlir.. 
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CHAPTER IV, 

Ex fences incurred by the Company in the Indian Conqucjls* 


Having mentioned the Ex-pences of the Company incurred in the conquefi 
and fubfequent defence of the territories in India, it will be expected that a* 
fuller explanation Ihould be given on that head.. 


Ft has been aflerted, with more Confidence, perhaps, than truth, that tha 
Territorial Revenues liave been fo blended in India with the Commercial Funds of 
the Company, as to render every attempt to difeover the amount of the ex- 
pences fuftained tn the acquifition and protedUon of thofe Territories, beyond 
the net revenues they have yielded, fruitlcfs and nugatory : And that no in- 
juftice will be done by fetcing the Receipts againft the Payments,, and thus 
clofing the account for ever.) 


Were the Revenues to be continued under the collcdfion of the Contpany 
until their debts abroad and at home were difebarged, and the value of their 
commercial alTets become fufficient to cover their Capital Stock, tlverc probably 
would be no difficulty in acceding, to the final adjuflment of the Account in tho 
manner propofed. But burthened as the Company are with debts, and after having 
fo recently advanced large fums by new fubferiptions to their Capital Stock, 
it behoves them, in Julticc to their Creditors and to themfelves,, as- well as 
for the fupport of their honour and charadler, to fhcvv that the Rsvcnuci 
of India have fallen floort of reimburfing the exeefs of their dijhurfemcnts in refpedt 
of the territories, by the full amount of the debts owing abroad and at home, 
the current debts- incident to their commerce excepted. And though it may 
be true, that the Land Revenues and the Commercial h'unds have been in fome 
refpeft mixed together, fo as to render it a- fruitlcfs attempt to feparate them at 
this day, yet as the Company arc well known to have received no other re- 
mittances from abroad, than by the medium of their inveftments, we may 
venture to affert, that if an account were taken at home, after the followinp; 
method, the out turn of it would be fufficicntly correft for every ufcful pur- 
pofe, and afford all the fatisfadtion the nature of the cafe feems to require. 

ift. Let an account be taken of the prime cnjl, outfit, freight, and charges cj 
merchandize, of all bullion, goods, and fores exported by the Company to India, . for any 
given time ; and add thereto the profits citrjved by their files there (thofe being 
confidered as the cxclufive right of the Company).. To this, add alfo the 
expences of the commercial eftablifitments, and oiher charges of merchandize 
in India, and the amount of bills of exihange, and the expences of form and rcusuits 
paid by the Company in London, and the money paid into the Kxehcmur for tlie 
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ufc of the Public.- -The a^regate of thefe will fliew what India may be dehiteJ 
•to ihc Company. 

,j.nd. In contrail: with that Mif fliould be placed the amount, st their prwie coJI 
inJnditi, of all invcjimnts flxippcd there both for Euro^xe agd China, and all 
remittances from India to China within the fame period.* 

If the aggregate of the Payments at home have exceeded the receipts by 
Teniittances from India to China, and by the inveftments //-m India to China 
and Europe at their prime coll, then will the Company have a right to place 
the difllrence tfj debt againfl: the terniorks in India; but if their receipts by 
thofe remittances and invefliiients lhall be found to exceed their payments at home, 
then will the Company be indebted to that amount to the territorial revenues. 

There will however remain another faiall account to be adjufled, to bring 
the intended ftatemeiit to a nearer degree of accuracy. We have already ob- 
ferved, that the Company had forts and faShrks in India before xhemifueji of 
Bengal; and doiibtlefs thefe were attended with feme, but it is prefumed not 
much, cxpCnce to the Company, beyond what were properly included under 
the head of their mercantile ejlabliflments. We have alfo Ihewn that the Company 
had Land-rents, port-duties, and eujloms. Neither of thefe articles arc included in 
them aimer above recommended for taking the foregoing account. But as the 
Company’s receipts by rents, duties, and cuftoms in India were very confiderable, 
even at an .early period, as will appear by the Reports of the ScleSl Committee 
of the Houfe of Commons of the year 1773# and as the extra expenccs of the 
forts are fuppofed to have been but trivial, antecedent to the war of 1756, there 
Veems reafon to expeft, that this part of the computation might ultimately 
terminate in‘the Company'’s favor. 

It is well known, that in 1780, an account on the foregoing datum, or fomc- 
thing very near it, was taken with very great precifion by a worthy and in- 
telligent member of the Company, then and ftill a Oiredtor. It was^printed 
and dillrlbuted under the title of Remarks on the Eaji India Compotes Balances 
in EngLind from <their Trade and their revenues," and the ‘ refult of it w.as, that 
the Company had aftually paid on the account of the Territories, more than 
had been returned from thofe Territories, by the fum of 3,622,969, exclu- 
iivc of itucreft; and if that account, accurately continued to the prefent time, 
V ere laid before the Public, it would Ihew that the balance above ftated, 
iias been confiderably increafed, befides the debts ftill due for the expences of 
the two laft wars. The arguments and obfervations annexed to the account 
here referred to, are highly worthy the ftudy and attention of every one who 
wilhes to be informed of the particulars of this part of the Company *s 
concerns. 
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CHAPTER V. 

Rights permanent or temporary of the India Conipaty,. 


1 O undeceive fuch as have fallen into the prevailing error, that the Com^ 
pany’s chartered Rights, their Corporate Capacity, and their Liberty of trading with' 
z joint Stock, are one and all determinable in i794 (unlefs their Charter be 
previoufly renewed), as well as to evince how far the exifting Rights of the 
Company, over the principal Seats of Trade, and other Settlements abroad, 
may ftand in- the way of laying the trade ojien to individuals with a profpeft 
of fuccefs, it becomes neceffary to bring into a collefted point of view, what 
thofe Rights arc, and to diftinguilh fuch as are only of a temporary nature and 
require renewal, if proper to be renewed, from fuch as are lawfully vcfted iji' 
them in perpetuity. 

Their temporary Rights- confift, Firft, of the foie and cxclufive Trade with- 
India and * other Parts within the Limits deferibed in their Charter, fo that none 
other of the King’s fubjefts can go thither or trade there, except it be by Leave 
of the Company. 

And Second^, they have the Adminiffration of the Government snd Revenues 
of the Territories in India acquired.by their Conquefts during their Term in the 
Exclufive Trade, fpbjed neverthelefs to the various Cheques and Reftridions 
contained in the feveral A^fts of Parliament which veft that Adminiftratioa in 
them. Thcfe feveral temporary Rights are determinable by Parliament in 1794, 
under the Notice given }y Order of the Houfe of Commons^ in the Year 1791. 

The Rights which they polTefs in Perpetuity are. 

To be a Body -f- Corporate and' Politic, with perpetual Succejfon. 

To purchafe 4, acquire, and difpofe at will of lands and. tenements in Great 
Britain, 


* “ Il>i to, and from tltc Eaft Indies, in the Cmintrirs and Parts of Afia and Africa, and in, 
“ to, and from the Iflands, Ports, Havens, Cities^ Creeks, Towns, and riaccs of Ailny Afiicn, 
and America, or any of them, beyond the Cape of Good Hope to ihc Straij^hts of Mac^elhm, 
where any trade or traflick of nscrchandiAC is or may be ufed or bad, and to and from every of 
^ them,’’ 

f '^y the Statutes ^ Geo* Tl. rb. 14.— 17 Geo. IL ch. i7.-»--and ii Geo. Ill* ch, 65* 

J In their Charter of 10 William III. the value in Great Britain was not rdln. 5 tcd, but by 
Aft of 3 Geo. II. the value therein i$ not ta exceed £. j 0,000 per an>uuru 

3 To 
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I'o H'.ikt- Settlements to Extent within the Limits of their Exclufive 
Trad;*, huii ■ I'nrts zm\ Forfiji-afiom, appoint GowT«m, Courts of JudicaturCi 
coin Ahiut'v, raife, train, and nuifter 'Forces -f- at Sea and Land, repel wrongs 
and injuries, make reprizals on the invaders or difturbers of their peace, and 
con'diii’.c to trade within the fame limits, with a joint Storks for ever^ although 
tlivir Exclufive Riglit of trading fliull be determined by Parliament. 

roflcdTcd, therefore, as the Company is, of all the fea ports and places of 
^'rade in the Eaft Indies in perpetuity acquired by grants from their for- 
mer owners, the NaUve Stales of India, and held by the bed of titles, namely, 
upon Rights and Powers granted upon formal compaSis for full and valuable con^ 
fidcrations paid to ’the Public, and ratihed and eftabhlhed by fundry aJifr of Par- 
liament, it feems evident, that although the exelujive Trade of the Company were 
to fee determined, yet that no private merchant of this or arty other country 
could juflify any of thofe ports or pkccs lor the purpofe of Traffick, but 

by the -Company's pcrmifTion, unlefs the Ports and FaiffGries, as well as the 
Trade, were to be thrown open. This would, however, be an innovation on 
private rights and private property, of which the records of Parliament afford 
no inflance, except in cafes merely municipal, and where their extreme urgency 
for effeding fome great and approved defign manifcflly tending to fec'ure or 
promote the general interefls of the empire, have impelled the Legiflaiure to 
the exercife of fo extraordinary a (Irctch of their authority. On fuch occafions, 
however urgent or important they may have been, the greateft circumfpedion 
has been always ufed, and care taken, as far as the nature of the cafe would 
admit, to affed the private property oF the individual, be his condition what 
it might, as little as poffible ; and in no cafe have the applications for fuch 
like purpofes proved fuccefsful, where every party was not confenting, but on 
the fulleft proof and convtdion, that the jnterefts of the country required the 
facrifice, nor without ftrid provifion being made for giving ample compenfmon 
to the owners of the property to be affed:ed, and which it has been the pradice 
to apportion, not merely to its intrinfic worth, but according to that degree 
•of profit which, under all exifting circumftances, its exclufive poffeffion af- 
forded, or might in .rcafon be in profpeSl to afford, to its former proprietors. 
This falutary principle is ,fo conlifteitt with juftice, and the common rights 
of mankind, and is become fo rooted and interwoven by pradice into our 
Conftitution, that we may with confidence affirm, it will never be Iha-ken nor 
departed from by the Parliament of Great Britain. On the other hand, cir- 
cumftanced as the cafe is with refped to the importance of the Company’s 
exclufive Right to the Ports and Places of Trade in India, whereby to fecure the 
peculiar advantages they will afford to the Company trading with a joint fock, 
after the trade of individuals lhall be brought in competition and rivalftiip with 
them ; and when it is confidered how vail is the number of perfons. Members 


* By the Chartor of Kinj^ William. 

■f By Ads of I’arliameiiitj ay Geo. II. .ch. 9.— i Geo. III. ch. 14.— and ai Geo. III. ch. 65. 
jj By the Three Statutes mentioned in Note (f) in the preceding page. 
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or CreMtors of the India Company, whofe property is embarked in, or colla- 
terally dependant upon the future fucccfs of their Commerce ; and that many 
other defcriptions of perfons are alfo individually interefied in whatever relates 
to the feats of Trade eftablifhed with fo much expence, and fo neceffary for 
conducing it in future, it appears no eafy matter to devife any practicable means 
by which a proper compenfation for the privileges to be wrefted from the Com- 
pany, in oppofition to their wifhes, and fo apparently to their injury, can be 
adjuiled or computed ; or in what manner, if the fuaMtum were iixed, it can be 
properly paid or railed. 


CHAPTER VI. 

How far the JfptUatioa of a Chartered Mom^oh is apflicdbk to the Eajt luSa Trade* 


JL H E appellation of a thartered Monopoly, given on various occalions to the 
Eaft India Company’s cxclufive Trade, can be meant only, to excite popular 
odium, and bring it into general difrepute. We have, in a former chapter, 
jhewn the origin of the two Eaft India Companies, and that the former held 
their exclufive trade by the voluntary grant of the Crown, founded folcly on its 
prerogative, while the latter, or prefent Company, derive their rights by aftual 
purebafes from the Public, upon folemn compacts authorized and confirmed by 
a<fts of Parliament. True it is, that King William granted a Charter of Incorpora- 
tion to the prefent Company : but it was a Charter conceived in the very terms 
of the agreement previoufly made with, and ratified by Parliament, and can 
therefore be conCdered in no other light, than as an infirument of invejliture, 
ilTued under the Great Seal of Great Britain, in compliance with the letter of 
the ad, in order to perpetuate the agreement, by inrollment (as all Chartm are, 
though M.S of Parliament are not) upon the public ai’thives of the kingdom, 
kept in the High Court of Chancery, whereby to eftablilh, more firmly, if it 
were pofiible, the tenor of the bargain, the origin of the incorporation, the 
extent of the rights and privileges meant to be conveyed, and the reftridions 
with which they were accompanied. In tbefc important refpeds, did this 
Charter differ from all others, that it was not only the firft ever granted by 
ftmilsr authority, but was free from every legal queftion which had attached on 
Others, hecauje if fprmg front an oB of the Britijh Parliament, and was made in all 
ibii^s to eerrefpond with it. How far the learned * gentleman, who, in 1785, 
made fo light of Charters, and of this Charter in particular, by deferibing it as 
of no other value or virtue, than fo much ** parchment with a bit of wax dang- 
** ling at its tail,” had informed himfelf of thefc particulars, or whether he 
really confidered (as from the very high opinion we entertain of his virtue and 
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adebsteia the Houle of Commons ob the ftmoM Zn^BiU of Mr. Fox. 
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integrity, we hope, and believe he did), that the Charter from King William 
had been a mere gratuitous bufinefs, flowing, like many others, from royal 
bounty, and dependent on the authority of prerogative alone, we lhall not pre- 
tend to detcrniine ; but we may boldly affirm, that the Eaft India Company 
derive no rights, whatever, under their Charter, other than what they fairly 
purchafed, nor any but fiich as are fandtioncd to them in the mofl: clear and 
diftinft manner by the aft of Parliament under which the Charter was made,- 
and thofe fubfequent afts by which the exclufive Trade has been continued jto 
them, upon new bargains with the Public, to'^this day. And when it is recol- 
leftcd, that the continuance of their exclufive Trade is no/ dependent on any Char- 
ter (for they have had none for their tr,ade fince 1698), but on “h Afts of Parlia- 
ment only, we cannot but be forcibly ftruck with the impropriety of this appel- 
lation “ The Chartered Trade,” as generally applied to the exifling exclufive 
Trade of the Company. 

A monopoly, according to its literal, as well as enlarged fenfe, undoubtedly 
means the ingroflSIng and getting into rhe power of any individual, or of two 
or more perfons combined for the purpofe, any particular commodity, whereby 
to command the time and manner of its fale, and to with-hold it from the market, 
or deal it out at pleafure, at an arbitrary or extravagant price. 

Though the fpirit of our laws, at all periods, declared that trade Ihould be 
free, and forbad all monopolies; yet fuch was the influence of prerogative, and 
the fubmiflion of the people to it in early times, that it was not until the 
21ft James I. that all grants of monopolies by the Crown, were declared null 
and void by ftatute. And in that aft is contained * a provifion that it Ihould not 
extend “ to Companies or Societies of Merchants erefted for the maintenance, 
“ encouragement, or ordering of any trade of merchandize.” 

What, therefore, conftitutes the fpirit and cfTence of a monopoly is, the hav- 
ing the foie command and power over fome neceffary article or commodity, in 
the mode of its fale and difpofal, by which to enhance the value, and impofe on 
the confumers an arbitrary price. Surely no one will gravely pronounce this fort 
of monopoly to apply to the Trade of the India Company, either -in theory or 
praftice : for fo far were the Company from purchafing from the Public, and 
the Public from granting or legalizing any thing approaching to a memopoly 
of this kind, that it has, in the moft pofitivc terms, enjoined that the falcs of 
goods by the Company fhould be made openly and publicly by Inch of Candle, 
or by way of Auftion, within twelve mbnths* after the importation thereof §; 
The praftice at the Company’s falcs has ever been ftriftly confonant to the law j 
and fo far from the Company, or any of the individual members of it, having 

f 3 G. a. ch. 14. f. JO. 17 G. 2. ch. 17. f. tt. 31 G. 3. ch.65. f. 4. 

^ bee Statutes, 9 H. 3. ch. 30. aj £. 3. ch. 3. 3 R. z. ch. i. ii R. a. ch. at. 

* 21 J. 1. ch. 3. f. 4. 

§ TheCharter Vimitsthf; lotsto/.ijooo in value; they rarely exceed £.300; and abundance 
of lots arc made very fraall to accomodate Individuals. A further latitude in reljwdt to the time of 
fale, after importation, was given by an of 7 Geo. i. If, t. ch. 21. f. 10 and t r. 
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been monopolizers of India goods to their own aggrandizement, it will be 
found upon a ftrift fcrutiny of the profit divided amongft them for fourfcore 
years pajt, that their eiividetids, taken for the average of any rcafonable period, 
have been fometimes kfs than, and feldom exceeded the legal current rate of intereft 
of menn, computed by the value or market price of their Stock ; a fad:, which 
alone affords an unequivocal proof, that what might otherwife have conftituted 
a mercantile profit on the India Trade (beyond the common intereft of the 
Capital employed) in the hands of individuals, ' has been funk in the reduced 
prices of Afiatic merchandize, and become a faving to the confurtier; and thus 
have the Public reaped the real profits of the India commerce, whilft all the 
rifque has been fuftSiincd by the Company. 

There is alfo fome advantage derived from the peculiar nature of the conjliiu- 
tionoi the Eaft India Company, beyond what would refult were the Trade in 
the hands of private merchants. The books are at all times open for the 
“ admiftion of every defeription of perfons who may defire to become mem* 
“ bets, and have money to adventure.” It knows no diftindtion of profeffions, 
religions, or even fexes, and in the General Courts there is the moft perfedf 
equality : every one prefent has the fame right with another to fpeak his fenti* 
ments, and give his advice. A difference is made only in voting, which, w'hcn 
taken by the holding up of hands, requires £• $00 ftock, and when by ballot 
. 1 ,000 ftock, for a finglc vote; ,^.3,000 for two votes; £.6,000 for three 
•votes ; and £. 10,000 for four votes ; which is the largeft number of votes any 
member is allowed to poflefs; whilft £.2,000 ftock qualifies any member to 
become a candidate for the office of a Diredtor, or Chairman. Hence any 
perfon without being bred to commerce, who has Money, and chules to ad- 
venture it in this Trade, has the power of doing fo. 

It is admitted, that the Old Eaft India Company might properly be termed 
Monopolijls: for they v/croxmder no parliamentaty reftrit^tions, and in the year 
1684, their trade was declared, upon a trial with Mr. Sands, an interloper, to 
partake of an unlawful monopoly. But it is material to obferve, how widely 
dificrent the ftate of that Company was from the prefent. They held their 
exclufive Trade folcly by a gratuitous Charter from the Crown. The prefent 
Company hold \thy purchafe from the Public. The Trade of the Old Company 
was managed by a fraall Committee, and the major part of the profits were 
divided amongft: J about forty perfons. The 'I'rade is now managed by twenty- 
four Diredlors, and the number of regiflered Proprietors, partaking of the 
trading capital, is upwards of two thoufand feven hundred, and the private, or 
privileged Traders, make at leaft three thoufand more, befidcs thofc who trade 
illicitly or clandeftinely, and whofe number is very confidcrable, but vvhofc con- 
dud: is nor often ferutinized, becaufeit might difeourage the Trade in Export?, 
of which illicit adventures chiefly confift : fo that we may fairly compute on ftv 
thoufand perfons who partake of the dired benefit of the export, and of the frji 

; ♦ Andcrfon’aHiftory of Commerce, ad Vol. p- 171. 
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rffams of the import Trade from India and China. Befidea, tbo Old Cooipaof 
could hold back their goods from the market, and fell them privately, jufi as 
fuited their own purpofes ; The prelent Company can fell only to the beft 
bidder, and were never known u» keep back any goods, when a bidder could 
be found for them ; their lales are conllant and ^iform ; and, above all,, the 
magnitude of the Trade, and the appropriation of its produce, amongft fo 
great a number of perfons, mufi ever fecure the Public from every apprehen- 
fion of its being converted to any of thofe bafe purpoles, which, by their com* 
bination alone, can cieate the elience of a monopoly. 


CHAPTER VII. 


F&ms formerfj rtemnmiti far vmyUig the Mode of aaduSing the ^rade te th Eajl 

Indies* 


Amongst the fehemes deviled m preference to that a Joint Stock 
Company, for fecuring a beneheial Trade with India, we do not find wiy one 
to have been gravely propofed for throwing it wholly open to chance. The 
only plans that feem to have been thought worthy of ferious deliberation, were 
fuch as had in view (though perhaps not all on the fame model) a Regulated 
Open Company. Such was the frfi Qmpany eftablilhed in the year 1600, and 
fuch was the general Society^ both of which we have fcen to have grown into 
Joint Stock Companies. The difference confifts in this ; In a regulated Conv* 
pany, every merchant qualified according to the Rules preferibed, and con- 
forming to them, may become a member, and may trade .with his own feparate 
capital ; whereas, in a Joint Stock Company, the whole capital is thrown into 
one common mafs. In the former cafe, the number of members, and the 
extent of the trade, are indefinite ; in the latter, though the number be not, 
the extent of the trade is limited by the amount of the joint fiock employed 
in it. 

Although no general plan for throwing the Trade open has been fuggelted, 
hifiory furnilhes us with various inHances of attempts made by individuals to 
trade on their own capitals, with India and China, as well before the inllitutioa 
of the firfi India Company, as fmee ; but fuch attempts feem one and all, to 
have been attended with little better than ruin to the adventurers ; and, indeed, 
when the diftancefrom India, the nature of the intercourfe with the natives, ana 
the want of ports and fetrlements, are confidered, our furprize cannot but be 
excited at the rafhnefs of thofe who made the trial. The moft flattering pro- 
fped to adventurers of this defeription was held out in the time of the Ufurpa«> 
tion, when Oliver Cromwell fufpended the Trade of the Company, to give to 

all 
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all |>erfons a fiir oppoct^stty of trying the cffedk of an Open Trade. The exr- 
pentnenr ended, as might be exp^ed, in ruin ; and, after an interval of four 
or five years, the Company were re^ed, and the unfnccefsful adventurers weie 
amongft the firft of thoff, who applied to the Protjp^or for liberty to trade 
with a Joint Stock. Many othesr ioftances might be adduced of failures by 
private adventurers, but none have come within our obfervatioji, that wem 
attended with fuccefs. A remarkable ioftance of the inconveniences with which 
experiments of this fort have been attended, happened in the reign of Charles 
II. Many private (hips had ventured to trade in India in deflance of the Com' 
pany, and if Tome of them found their account in it^ a contrary fate attended 
the majj^rity. Their Ioffes were, however, the leaft of the inconvenience ; the 
officers and men conduced themfelves with fo much arrogance and impropriety,, 
and created fu^ didurbaaces, as at length to excite the general indignation of 
the Natives, and draw upon the Englifh in general, the refentment of the 
Mogul, and other native powers; who, making no diftindtion betwixt the 
interlopers and the agents of the Company, waged war and feized on the Com- 
pany's faftories, and were on the brink of totally extirpating them from India, 
to the utter lofs of the intcrefts of the Englifh nation there : And it was only 
by the interpofition of Government, who fent a fhip of war to feizc on the in- 
terlopers, with a Proclamation to compel them to repair to the Company's 
fiidories, and fubmic to their jurifdidtion, that after an interruption of five 
years, and the incurment of a heavy expetwe by the Company, the Country 
Powers were pacified,, and order rcAored. 


CHAPTER VIII. 

Tl&r Preftnt Stale (f the Trade of foreign Countries with India and CJAna* 


The Portuguefe, the Spaniards^ the Frtnthy the Dears, and the Dutchy have 
all, in their turn, participated in the benefits of the Ead India Commerce, 
each of them having obtained from the Country Powers the privilege of a Free 
Trade, and of making Settlements and Factories on the Pcninfida of India, 
and the Iflands contiguous, for the carrying it on. The Trade of the three 
lad named has, for the mod part, been conduded by a regular Trading Com- 
pany nearly fimilar to our own j that of the Portnguefc by Houfcs or Trade, 
or private Companies, and fometimes by rich Individuals, nngly on their own 
Capitals. That of Spain has fo dwindled, that of late we have fcarcely heard 
of it. Sweden alfo has her India Company, fo called; but we know of no 
Settlements poffeffed by her on the Afiatic Continent, and her Trade of late 
times has been chiefly, if not wholly confined to China and other parts to the 
Eadward of the Ganges. 
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For fomc years previous to and until the paffing of the Commutation A<St 
in 1 784, and for fomc time afterwards, feveral of thefe Foreign Companies 

E artook of the profits derived by the fmuggUng of teas into this Kingdom, 
y fnpplying it either diraft from China to Oftend, Dunkirk, and other con- 
venient places, or by felling it to others for that purpofe. In confcquencc of 
the Commutation A^, and of lowering the Duties on Tea, the India Company 
were enabled to undcrfcl the fmuggler, and in a great degree to put an end to 
his traflick in that article. Our own regular imports in tea have fince become 
more than doubled in quantity, to the diminution of the Carrying Trade of 
the SwedeSt Dam, and the India Company of Embden, infomuch as almofl to 
annihilate thofe Companies. That of Embden, if not wholly difeontinued, is 
faid to be on the eve of becoming fo, and another India Company in the Low 
Countries, called the Trieftc Company, has, after very great aids*afforddd her to 
fupport her finking credit, and after lofing or fpenmng her whole capital, 
intirely flopped trading. 

Tht Dutch Company not only valuable and convenient Faftories, and 

confiderable pofleflions in India and other parts of Alia, but alfo the whole 
of the fpice trade, pepper excepted, and were for a long time the envy of their 
mercantile neighbours. At the commencement of the American war, the 
Dutch Company were rich, profperous, and iiotiri)^ing; but in the rupture of 
that nation with England the fuperior power of tlfe latter enabled them to feize 
their Settlements in India, and interrupt their Commerce, which brought their 
afiairs into fuch diftrefs, that they muft have been utterly ruined, if they had 
not been fupported by loans from the States General to a very large amount, 
and from that period doubts have been entertained of their ever being able, 
with all the aid of their Spice monopoly and land revenues in Afia and Africa, 
to difeharge their Debts and reftore their Credit. 

The failures of fucce/five India Companies in France are too notorious to re- 
quire any particular clciatl, notwith Handing the advantageous Settlements of 
Pondicherry, Mauritius, and other parts. Their prefent Company, by con- 
fining their whole attention to Trade alone, and by taking part of their fupplies 
for the confumption of France, by purchafe of the Englifli Company, have 
hitherto maintained their ground ; but a war mutt inevitably throw them on 
the mercy of England. 

Befidcs the Trade carried On by thefe feveral Companies (for they were not 
always in the exclufion of the private merchant), there have been fliips fitted 
out by private Adventurers from S'Weden, Denmark, Ofiend, France, Portugal, 
and America. Some amongft them may probably have been gainers ; but we 
know the greater part have been great fuft'erers, and upon the whole afford an 
ufeful leffon to fuch mercantile fpeculators if they were wife enough to benefit by 
the experience or misfortune of others, who have wildly engaged in the diftant 
and hazardous commerce of Afia on fmall capitals. As to America, if we may 
be allowed to judge by her prefent llackncfs in the profecution of her commerce 
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’With India and China, or by the purcbafes (be has been of late in the habit of 
making in Europe of Aiiatic goods, and the loffts ihe is known to have fuf- 
tained.by her cargoes of tea from Canton of the year 1789, there fecms little 
probability of her carrying her commercial intcrcoutfe with thofc remote re- 
gions, at prefent, to any conllderable extent. 


CHAPTER IX; 


flbe Returns of the empathy's Trade miterhr to their acquiring the Territories Abroad 
the Effe£l produced by the Acquifition on their Exports and Imports ^ the prefent 
Amount of their Debts., and their Claims upon the Public for an Indemnification of 
their Expenses incurred in acquiring and preferving the conquered Provinces. 


Antecedent to the year 1757, the fale amount of the Company’s Im- 
ports had rarely, if at any time, exceeded two millions in any one year. Their 
foreign inveftments were provided for by falcs or barter of their exported goods 
and bullion, and by money lent them by their fervanis in India on bills payable 
in London, which was the old method of remittance of money acquired in the 
Company’s fervice. Thus we find the annual fales of the imports by the Com- 
pany for fixteen years next preceding 1757, amounted to about jf. 2,055,000 
on the average ; and that, for the fame period, their exported goods and ftorcs 
amounted annually, at their prime coft, to £. 238,000, and bullion, £. 690,000 ; 
and that they paid in difeharge of bills of exchange, £. 190,000. If during 
that period the prime coll of the goods imported exceeded the amount of thofc 
three fums, the difiFcrence mull have been paid by the profit on the fales of 
the goods exported, and by land rents and cuftoms anfing at their principal 
fettlements. During the fucceeding ten years, it Ihould feein that the revenues 
of the new acquifuions afforded no profit to the Company ; for though the 
produce of the fales of imports became increafed to the amount of £. 2,150,000 
annually on the average, .and though the quantity of bullion exported was 
reduced to about ,^.120,000 per ann. yet we find that the exports in goods 
and ftores, and the money railed upon bills of exchange, were increafed in a 
greater ratio, coraixired with the returns from abroad, the annual amount of 
each being as high as 430,000. From 1767 to 1777, the exports of bullion 
were about ,^.110,000; of goods ,^.490,000, and the fums raifed on bills 
^.458,000 per annum ; and by the aid afforded from the revenues, the inveftments 
became fo increafed as to produce about £. 3,330,000 annually. From 1 777 to 
1784, the average fales of imports,- notwitfiftanding the war, fell off in the pro- 
portion only of about £. 200,000 annually ; the export in bullion was for that pe- 
riod very trifling ; but the goods and ftores exported were increafed to about half 
a itiilHon, and the money raifed upon bills to about jCvT^IjOoo yearly. For 

the 
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the laft eight years, the falc amount of imports has been jf, 4,768,244 • 
annually on the medium ; th« amount paid for bullion £, 560, azj, for goods 
and flora exported £. 753,976 f, and for bills of exchange £. 1,458,870 per 
annum. During the latt 3 years the Sales have amounted to £. 5,094,535 ; the 
fums paid for bullion £. 464,046, for goods and ftores jf. 952,027, and for bills 
£. per annum on the average. 

The comparative profits of the Company’s Trade were certainly more con- 
iidcrablc before they made their conquefts, in proportion to the amount of the 
capital employed, and the aggregate of the Sales of Imports, than at any time 
fince. While their cargoes were lefs they were purchafed at more moderate 
prices abroad, and came to a more profitable market at home. But, by doubling 
the Inveftments in India, as in faa they have been, their prime cofl, by the 
increafed demand, became enhanced, whije their falc prices at home, by the 
incrcafed quantity brought into the market, became reduced. The Company 
had however no choice ^ the furplus revenue in India could no otberwile be 
realized at home than through the medium of commerce ; and although, on a 
ftritft fpruriny, it may probably be found, that many articles from Bengal have 
not produced in England the amount of their invoice prices and other charges 
upon them, fo that in the hands of a private merchant, a lofs would have been 
fuftatned, yet viewing the tranfadion as affefting the community, it will be 
found that whatever inveftments were produced from the tcrrkorial revenue, 
•were a clear gain. With refpefik to the Coaft Goods, and thofe from China, 
they have been chiefly purchafed or bartered for as in former times; and by 
the influx of teas fince the Commutation a^, through the medium of fair trade, 
a larger profit lias been derived. 

The Territorial R-evenoc, induding fubfidics and the income of the Com- 
pany’s own property poffcflcd antecedently to the year 1756, may be 
reckoned at near^ fmen million of Pounds Sterling per nnn. But as the countries 
can only be governed and maintained, and the revenues coileded, by keep- 
ing up a large ftanding military force, and fundry civil eftablifliments ; and 
as experience has proved it to be the beft oeconomy to allow liberal flipends 
to the principal officers and fervants, to place therti beyond the reach of tempta- 
tion to do amift ; the net furplus, after providing for aM civil and military charges, 
and paying the annual intcreft of the fubfifting debt, docs not exceed, ac- 
cording to a computation laid before the Houfe of Commons by the 
Court of Diredtorsj the annual fom of £. 1,200,000. Be its amount what 
it may, the Reader may be affured that the fpecie of India has been fo ex- 
baufted, that no part of the furplus, whatever may be its amount, caa be 


* Exclufive of fates of privileged and private trade, wbklt 01 } the fame average amounted 
£’7i5-7i7 per ann. beficles what has been fin uggted. For the fitekat fiate of the trade, io 
other harckulars, fee chap. 10 . 

f Exclufive of private trade carried out in thirty fhipt, wfuch at £. 3^,000 each, 
7 fo,ooo a year, befidttt allioit aad claaddhne trade »y other fliipt. 
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brought in fpecie, nor can it be realized in England otherwifc than through 
the medium of cargoes provided for the China or European markets. 

'With refpeft to the debts of the Coenpany, their amount in India appears to 
be about nine miilions Jerling, and there being available ajfets in India equal to 
the difeharge ot foinething more than two millions, theie eemains about feveti 
istillms as a charge on the other aflets and future revenues. Tills' debt was 
incurred by war, and Hands wholly unconnefted with the Company's commerce. 

Their debts at home, beyond the value of aflets applicable to their imme- 
diate difeharge, amount to upwards of fiurmiUious, of which ;(r. 3 ,zoo,ooo is 
their ftanding ^nded debt, authorized by Ads of Parliament. 

We have already taken occaflon to obferve, that the claim of the Public to 
the territories in India acquired by conqueft, is fubjed not only to fhc out- 
flanding dicmands of the Company’s creditors, but alfotoan equitable claim 
by the Company themfclvcs. The juftice of that of the creditors manifefts 
itfelf too ftrongly to require any illuftration or argument, and will doubtlcfs 
obtain from a Britifli Parliament, wbenever it fhall excrcife its wifdom in pro- 
viding any New Syftem for the future adminiftration of India, a fuitable in- 
demnification. The claim of the Company appears alfo equally intitled 
to the regard and fupport of the Legiflature, fince it is clear and evident, 
that in confequence of the unavoidable expences they have been put to by the 
wars in India, thdf Capital Stock has been twice incrcafed by neiv fubferip- 
tions, as well as their Bond Debt, to enable them to carry on their Trade j 
at the fame time their dividends have .continued only at j^. 8 per cent. 

Under fuch circumflances we can entertain no doubt but, from the candour 
and juftice of Parliament, the territorial revenues of India will be lb appro- 
priated, in any new arrangement that may be made, as to provide for the 
cxifting debts abroad, and fome reafonable corapenfation for fuch p.irt of the 
.debts at home as the Company fhall be able to make appear they have dif- 
burfed in acquiring and protecting the provinces, beyond what has been pro- 
tduced to the Company from thole revenues. 
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C H A P T E R ' X. 

the Naiurf and Extent of the trade of the Company to India and China^ toith an 
Account of the Shipping empltyed in it, 

EXPORTS. 

We had nearly completed the accopot we, intended to have given of the 
feveral fpccies, quantities, and values of the goods exported by the Company, 
when the Houfc of Commons relieved us fronr that by ordering • the 

three very able and fatisfaftory Reports, lately made on the fobje^ to the Board 
of Commerce, by the Court of DircAors, to be printed. Tbefe Reports have 
alfo, for their more extenfive promulgation, been again printed by order of 
the Company. We lhall therefore avail ourfelvcs of the authentic ac- 
counts they contain, by dating a brief recital of their contentsin general, but 
with a recommendation to our Readers to have recourfe to the Reports them- 
fclves, as containing many matters, omitted by us, regarding the Trade of the 
Company at large, highly important to be known. 

From the firft of thefe Reports we colleff thefe particulars ; 

That the Bulk of the Exports confifts of, 

Camblcts, cloth, and other woollens ; metals (particularly tin, lead, and 
copper) ; naval and military ftores ; and filver in bullion. 

That the Company referve to thcmfclves the exclufiye export of cloth, 
woollens, copper, bullion, and military ftores; and alfo clocks, toys, and other 
articles ornamented with jewels. 


That other articles exported from hence, are chiefly purchafed in India 
by Europeans for their own confumpiion, and'are carried abroad in what is 




called 


, * 3d January 1793. 



f A Lift of Articles expogy. in Private Trade* 

AluhoiTI, 

Canvas, 

Copper, 

Bill* iron, 

Cutlery, 


Bulgia hides, 

Cards, 

Eartncn ware, 

Brandy, 

Cordage, 

Furs, 

Beer^ 

Cabinet ware. 

Glafs ware, 

Boots and ilioei;, 

Clocks, 

(jun powder, 

Biazicry, 

Cochineal, 

Glafs beads, 

Bantin, 

Carriages, 

Ginfeng, 

Block tin, 

Carpets, 

Giapnais, 

Cyder, 

Cloth cuttings, 

pold thread, 

Cherry brandyi 

Confedionary, 

.Gold lace, 



^ Haberdafliery, 
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palled Trade*, by the Commander* and officers of the Company’s 

(hips. 

That bcfides' what are exported by the Company, and the Private Traders, 
regularly regiftered, abundance of Britiffi goods find their way to India, both 
by illicit Trade carried on diredly from hence, and alfo by what is termed 
Clmdeft'me Trade, carried on from various parts Of the continent of Europe in 
Britiffi (hips, under foreign colours. , 

That with a laudable zeal for the public good, by promotirig t!ie exten» 
fion of exports of Britiffi manufadures, the Company have continued to export, 
both to India and China,- large quantities, particularly of woollens, though 
the fale of them has not produced fufficient to repay the prime coft and all 
charges -f- : have repeatedly commanded their commercial Boards in India, 
to indent for as many as can be fold without -an aSual hfe, making thefe aom- 
mands in effed t/ieir JianSng order: have greatly enlarged the privilege of 
their commanders and officers, in refped to export goods, making them 
freight-free; and ufed, and continue to ufe, every endeavour to open new 
channels for the introdudion of Britiffi goods in various parts beyond the 
peninfula of India ; the refult of which, as far as can be yet known, is given 
in thefe Reports ; And it may be fairly inferred, that the Company’s warehoufes 
in Bengal, Madras, and Bomh^, are always fupplicd with more •woollens than can 
be fold to a profit, from the circumfiance of there having been great numbers 


Hiiberdaflicry, 

Hats, 

HoGcry, 

Hardware, 

Ironmongery, 

Lines and twine, 

Lead (liot, 

MtUencry, 

Mathematical, and mufical in* 
ftruments, 

Manchefter goods, 

Muftard, 

Orfidew, 

Oil, 

Perry, 

Painter’s colours, 

Plated ware, 


Plate glafs, 
Perfumery, 

Pickles, 

Pruffian blue, 

Prints, 

Quick-Giver, 

Rum, 
lied lead, 

Remnants of Cloths, 
Snuff, 

Sadlciy, 

Steel, 

Sheet lead. 

Smalts, 

Sword blades. 

Stationary, 

Ship-chandtoy, 


Turnery, 

Tin ware, 

Pig lud, 

Rod iron, 

Tin plates, 

Wine, 

Wooden toys, 

Window gliii-3, 

Wiought plate, and 
White lead. 

And to China, 

Skins, and furs, 

Jewellery, toys, watches, fome 
woollens, and Giver. 


* The Company may lawfully licence whom they pleafe to trade in the Eaft Indies* The 
ofGcera and fubordlnatcs of their Giips, being Thirty in number for every llvip, are allowed the 
benefit of it, both iu Export and Import, according to their different ranks or biiths* This is 
called Pri*uati and what they pay for this pcrmilTion, and in lieu of freight, is called Com* 

fany*s Duties^ and forms an article of the Company’s profits. The fervaius abroad arc alfo 
frequently permuted to remit home their fortunes in merchandize, forovhich they pay a freight to 
the Company. This latter Trade is dillinguifhcd from the former by the name of PrkilfgedTrnJe. 

f The lots by woollens from 1784 to 1790, cxporteil to India, after allowing for all enarges of 
freight, infurance, intcreft of money, is computed ^’•37>790> «ind the lofsou thofc exported to 
China at in the fame period. 

D z of 



( »8 ) 

of bales of different forts, remaining at all times in each of thofe warehonfes, 
for want of purchafers, the total value of which in 1789-90 was £. 167,761 *!•. 

The Report on the India Trade, does not give the particulars of all the 
Exports of the Company thither, but of woollent and n^talSj and fuch part of 
the Private Trade as is regiftered. It does not give the quantity or invoice of 
naval and military flores; fent either as merchandize, or as fupplics for the 
navy, army, and ganifons abroad ; nor of what may be taken thither from 
Europe illicitly or clandeftincl}^, beyond what is regiftered : it is admitted, 
that the excefs is fo different in every Ihip, and fo fiuftuating, as to baffle all 
computation. We arc however, by other aurbentic documents enabled to 
(late, that the prime coft or invoice of goods and merchandize of the growth, 
produce, or manufadurc of Great Britain and Ireland, annually exported to 
India and China, by the Company alone, including naval and military ftores, 
which arc alfo of our own manufaSure, taken for the average of the laft fix 
years, have amounted to upwards of £. 900,000 per ann. exclttjively of bullion ; 
and that the export of goods to China, in barter for teas, has in that period 
been- greatly increafed, while that of bullion has dccreafed in an equal or 
greater proportion ; and it is computed that the Private Trade, regiftered and 
not regiftered, has amounted, for the fame period, to 750,000 per ann. 
at the leaft, taking it only at the low computation for thirty fhips annually, of 

25,000 each ; fo that the cxi>orta of Britifli goods to India and China may- 
be computed at £, 1,6 50,000 per annum. 


IMPORTS. 

The goods imported by the Company from India confift chiefly, of muflins, 
callicots, and other piece-goods raw-filk, cotton, indigo, pepper, falt-petrc, 
ophium, and various forts of drugs ; and from Cibina, tea, coffee, and japan 
and China ware : other articles are doubtlcfs brought both from India and 
China, but they are of a trifling comparative value : Sugar has occafionally 
been imported in fmall quantities, but it has been the policy of Government, 
in order ro difeourage (as it is thought) the introdudlion of fugar from the 
Eaft Indies, as an article either of commerce, or for confumption, to the in- 
jury of the JVcJl India Planters, to lay a proletfting duty on it of 16 J. 3 d. 

at ihe felling ^rice, .vihWe the Weft India fugars pay only after the rate of 15 j. 


f The Firft Rcpoii is confined to the Trade with India; the Second, to that of China; and 
the Third, to Japan and Perfia. In the two laft are contained connefted narratives of our com- 
mercial intercouifc in thofc parts, the nature and extent of our trade with China, and the delicate 
footing on which it ftands ; with Remarks, fljewing the dangerous tendency of making new ex- 
periments with the Chinel'e ; And in the third Report are iliewn the difficulties which obftruif 
the extenUon of Britifli commerce with Perfia and Japan. 

* Accounts prefented to the Houfe of Commons ia February 1793. 

♦ Silis, RtH^al Stujfs mlxt with Sili, or fffria, and frinltd CalUcm, brought from /W/rf, 
Clnntty or Perfia, are prohibited from being worn in Great Britain. But they pay a duty, though 
they arc again exported. The importation of TPmsa is alfo prohibited, 

‘ . "fer 
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per one hundred weight. This difference in the duty at the prefent enhanced price 
of fugar, with the high freight paid by the Company on their Bengal fhips, 
virtually deftroys all competition, and amounts in effed to a prohibition : 
Otherwife, it is averted that, Bengal alone, might, in a few years, be made 
to furnilh far more fugar than would fupply our own confiimption ; and that, 
fetting afide the duty, the fugars of the Eaft Indies might be imported, both 
for confumption and exportation, to the profit of the importers, and reduction 
in the prefent enormous price of that ufcful, not to fay neceffary article of life. 
But if any great quantity were to be brought from Bengal, until produced by 
new plantations, it would doubtlefs be felt by the Natives as a grievance, 
depriving them of a principal means of rearing their children, whofe fupport, 
while young, depends very greatly upon the fugar-cane. 

To Ihew the immenfe gain derived to this Country, by the import trade of the 
Eaft India Company, (a gain which difleminates itfelf through every branch 
of manufadlure, and affords, in all its confequences, a conftant employment 
to fome thoufands of our valuable artificers and workmen,) we will endeavour 
to ftate the whole in as clear a point of view as pollible, taken on the average 
of the years 1788, 1789, and 1790, and alfo on the average of the years 1791, 
1792, and 1793, giving diftin< 511 y the totals of the fums paid by the Company 
for prime coft, and the cuftotns and excife thereon, and the freight and de- 
morrage, and charges of merchandize, with the total of thofc articles coU 
leded ; and laftly, the amount of fales for the fame period. But it muft be 
remembered, that though the gains to the coniniunity may be computed from 
this datum, thofc of the Company cannot, as they depend on various cir- 
cumftances, which require a diftinft inveftigation. 


Average of the Company's own Trade ^ from \Jl March 1787, to DHtOf 1790. 


Invoice, 
or Prime Coft 
abroad* 

Cuftomf* 

Freight and 
Demorrage. 

Charges 
of Mer- 
chandize. 

Total, 

Amount 
of Sales* 


£• 


c- 



2,547,848 

521,883 

736,275 

270,675 

4,076,681 

4,511,262 


Average of the Company's own Trade^ from \Ji March 1790, to Ditto, 1793. 
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2,550,728 

612,231 

7 J 7>453 

306,185 


1 03,094 


N. B. The Company do not infure their Ships or Merchandize, and 
therefore no premium of infurance is included in the charges of 
Merchandize, nor any intereft for the capital employed. 


To 
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To the preceding arc to be added the importi on the Private mi. JPtwilegedTtuU* 
Tire freight and demorrage, and charges of merchandize are included in the 
above account. Their prime coft can be known only to the parties concerned ; 
but their fale amount, and the cuftoms paid,*^ t^cn on the average for the fol* 
lowing periods, were as follows ; 


Cuftomi. 

£' 

The annual average of Private and Privileged Trade,! « 
from 1787 to 1790, being three years, was • — J ^ 

Ditto from 1790 to 1793, average of three years, 100,873 


Sale Amount. 




773»376 


4 .'Sj 

Befidca the duties of cuftoms contained in the above accounts, the following 
further duties were paid, amounting, on the average of each year, taken for 
five years from ift March 1787 to ditto, 1792, to the fums following: 


Exdfc on 
Arrack, Icc. 

Inland Duties on 
Pepper con- 
fumed in Eng- 
land. 

Cuftoms and In- 
land Duties on 
Tea and Coffee. 

Cuftoms on 
Wines. 

Totals, 


iC- 



£• 

81,765 

14,930 

334,960 

6,894 

438,549 


The W'holc average amount of the cuftoms, and inland duties on the import 
trade of India and China to Great Britain, may therefore be fairly eftimated 
at ^.1,050,000 per annum, and the fale amount thereof at ,(^.5,850,000 per 
annum. It is computed, that the fale amount of the Company’s own imports, 
for the cuirent year, will amount to millions. 

The duties, howeVer, here ftated, do not wholly flop at the Exchequer. 
A great proportion of the merchandize from India, and probably about one 
tenth part pf the tea imported from China, is exported to Ireland, and foreign 
parts; the drawbacks and bounties on which, confiderably diniinifh the 
.amouni of the duties paid by the Company on their importation. It would, 
for many obvious reafons, be extremely difficult, if not impradicable, to dif- 
cover with exad certainty, the nett amount of the duties on the merchandize 
of India and China, which has remained after thofe dedudions. An account 
5 of 
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of till* nature was made for the year 1788, and by an jK^tual and very laborious 
colle<ftion from the books of the cuftom houfe, it was computed that out of 
£• 750,000 paid by the Company^ for cuftoms, on the imports fold at their 
fades, £. 330,000 had been repaid ior drawbacks and bounties*. We are not, 
however, to conclude, that either the revenue or the country are ultimately 
injured by the diminution. The export of India goods forms no inconfidcrable 
part of pur carrying trade to other countries, giving additional employment to 
our fhipping,' and affording commercial profits to our merchants, who, in 
return for the India goods exported, bring other valuable commodities, fuf- 
ficient to return in cufloms, a fum probably equal to that, which may have 
been paid in drawbacks and bounty. Other advantages alfo rcfult to the dealers, 
and others, by the profits on the re*falcs, by carriage and agency ; and the 
Port of London being.thus made the chief depot for the fupply of Europe, 
and of many parts or Africa and America, of the merchandize of the Eafl', 
is ncceflarily reforted to by foreign merchants for its purchafes, who, at the 
fame time, buy various commodities of our own manufafture, which would 
probably not otherwife have been called for, by all which the national prolperity 
is promoted. 


S H 1 P P I N G, 


Ninetv-two Ships arc at this- time employed by the Company, abroad and 
at home, in the Carrying Trade to India and China, the mcal'uicment of which 
is 81,179 Tons. The average complement of Officers and Subordinates is ,30, 
and of Seamen 100 for each Ship, making 2,760 Officers and Subordinates, 
and 9,200 Seamen. Bcfidcs thefe, the Shipping employed in the Afiatic Seas, 
in what is termed “ /h Country Trade," is very confidcrable. The Reader will 
readily conceive, that to keep fo numerous a Fleet of large Merchantmen afloat, 
for fuch long voyages, muft create employment for a vail number of artificers 
in various branches of trade, and alfo occafion the confumption of a great 
quantity of materials manufadured and unmamifadurcd, not to mention the 
expenccs of vidualling, &c. The extent of the employment it affords, and 
of the materials it conlumes, may be eflimatcd by the amount already given, of 
what has been paid by the Company under the head of Freight and Demorrage. 

* It may be taken for granted, that, upon the average of five years, the annual i-cniins of 
duties in drawback and bounty, are eoual to two parts in five of the whole amount ot cul\om» 
and inland duties paid on Eali India and China goods. 

^ince the former Edition of this T rart, wc have been favored with a moft coinprehenfive and 
fatisfadlory detail of the falcs of the Company’s imports, including private Tr;ule, the quantities 
thereof exported, and the quantities retained forborne confumption for four years, with the totals 
of the drawbacks. A paper fo ufeful, and coming as it does from the inoft relptftable authotity, 
cannot fail of being highly acceptable to the reader; we have therefore given it a place at the 
end of thefe Ihects. To this the Public arc indebted, as hidecd they are to the many improve* 
ments introduced in the mode of keeping the accounts of the King’s duties, by which alone 
fatisfaflory information on firoilar fubjefts of intricacy can be obtained, to the zeal talents and 
vfiduity of Mr. Irving, the Infpe^ov General of the Cvtffoms. 

Id 



( ) 

In bringing forward the foregoing Statements of the Import and Export Trade 
and Shipping of the inefia Company, which, it is'trufted, will j^d the teft of 
the flrideft Icrutiny. The Writer is not influenced by any fclfllh or partial 
motives, but purely by a dtfire of comnVunicatil^ to his Readers a faithfol 
account of the nature and extent of this branch of Britilh Commerce, that 
every man, by knowing its nature and magnitude, may be properly impreffed 
with a juft eftimate of its imraenfe value and importance, in whatever view it 
be confide red, whether as furnlfliing a regular permanent fupply of raw mate- 
rials for our Manufadturers, and a uniform annual export of their produdions, 
or as affording conftant employment and livelihood to a oonfiderable propor- 
tion of the inhabitants of this country, or as aiding our public revenues and the 
Carrying Trade of the country in re-exportation to Foreign Parts, and furnilh- 
ing various articles of comfort and luxury to all ranks and degrees of people, 
of the. prod udtion of the Eaft, at reafbnable prices ; from which it is eafy to 
perceive the neceflity there is for the greateft degree of circumfpedion 
being iifcd in the introducing of any Change of Syftem, which might hazard 
rhelofs, or divert tire channels of this very valuable and important branch of 
Britiih Commerce. 


CHAPTER. XI. 

RefpeBing the Profits derived ly the Company from theit; Trade. 


X HE accounts which have been publifhed do not furnilh the means of com- 
puting, with any degree of accuracy, the Profit and Lofs upon the Export 
Trade. This defed is occafioned by the merchandize being blended with 
military and warlike ftorcs, and the want of a fpecification what part of 
the ftorcs was fold or what part of them was converted to the ufe of the 
forces and garrifons. The charges of merchandize are alfo blended with 
the expences of raifing and maintaining recruits, and conveying them to India; 
•and with gratuities, penfions, law charges, and other dilburfements of various 
kinds. In the year 1780 it appeared, that the Export Trade, and the Com- 
pany’s duty on Private Trade, had, upon the medium for fomc years before, 
cleared a profit equar to an annual dividend of £.z its. td. per cent, on the 
old capital of 3,200,000 ; the profits derived by the Exports to China * 
fince that time have not been afeertained ; and with refpe^ to the Exports to 
‘India, it may be doubted if they now yield any real profit. For although 
warlike ftorcs, end metals, ammunition, and other articles, produce fomething 
confiderable, -that profit is, in a great degree, if not intirely abforbed in the 
loflcs on other goods, damages and charges of merchandize, and intcreft of the 
.money paid on the outfit. 

* The profits on thefe.have been coropttted at >(.65,000 per annuna. 

Of 
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Of thiC Goaili from Ind^ for the years i 792 > and 

1.793, produce of the Sales appears to have exceeded the invoice thereof, 
with the cuiloms, freight, and charges of merchandize paid thereout, by 
£. a!|749,49i, theyearly average whOreof is;£.9t6,497. 

The next article of profit arifes from a duty fo called of 5 per cent, which 
the Company are authorifed by, law J to take towards the expcnces pf fupporting 
the Fadtories, maintaining Ambafifadors, &Ci in India, on the value of India Goods 
imported by the Private Traders^, pritnltgtd as well as the private Trade of the 
Company’s Officers pay this duty, and alfo z per-cent, mote ad valorem for ware- 
houfe room and in lieu of other charges of merchandize on thefe gobds, and the 
privikged Trade pays the Conipany-at the rate of 15 per ton homeward for freight 
and demorrage ; from hence the Company derive about 70,000 a year, be- 
lidcs the £.15 pefton-for freight, and although tfaefum produced may in 
appearance form part of their mercantile Funds, as an article of profit, jt haf 
not in reality a feature of real profit in it ; becaufe if the private and privileged 
Trade were to be charged with a due flvare of -the expcnces of fupporting the 
Settlements and Ambafiadors abroad, and warehoufes, &c. at home, appor- 
tioned by its amount ad valorem to the Company’s own Trade, the Sum filing 
on the private and privileged Trade would be much larger than it is*. And it 
is owing to the manner in which this duty making 7 per cent, is charged in the 
Company’s Accounts, that gives it the appearance of a profit, when in reality 
it is only part of the fum charged againfi their own Trade, under the heads of 
Freight and Charges of merchandize, and ought more properly to be fubtradleci 
from them. We have been thus particular in explaining the nature of this 
duty, bccaufe the cuftdm houfe officers have complained of it as holding out 
'an additional temptation to the fmugglers of private Trade, to avoid the 
cufiomsand this duty likewife. And we mufi: confefs, that if the private and 
privileged Trade were to be charged, in lieu of freight and other charges, a 
duty of tonnage, which fliould not depend as the Company’s duty now does 
upon the adfual lodgment of the goods in the Company’s warehoufes, the 
excitement to running the goods would in fome degree be leffened. 

The only further article of profit at home is the.unfold part of the Com- 
pany’s Annuity from Governmenr, and the Allowance for Management, making 
together ,^. 37,913 i6r. per annum. 

K. 

*V\sA old Seiilmenti of the Company in India properly form a part of their 
Commercial Eftate. But the revenues of them, fince the obtaining the Dewan- 
nee of Bengal, have been fo blended with thofe of the Dewannee, and other' 
.conquered or ceded territories, as to make it impracticable, to date what 
they amount to at prefent. it does, however, appear, by the printed Reports 

f PHnted Papers, No. 28. t By Sc 10 W* 3. ch. 44. f, 76. 

* The Commercial Charges, a( the fevcral Scttlements/m India, amount to 8 per Cent, on 
the Coft of the inveftment ; and the Charges of Merchandize at Home to 6 per Cent, on the 
^ale. Printed Accounts No. 3, Sc 4# of aoth February, 179J, 

E 
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of 1774 and 1782, made by dilFerent Committees of the Houfe of Commons, 
that the Company’s mn landed Cttftms emd Part Dtr/w, produced fo 

late as 1780, a grofs revenue o( at lead 590,000 a year, from which there 
mud be deduced £. 70,000 a year paid to the ^bah Ni%m fpr thorent 
or Farm of the Circars. Suppoiing ihefe pbiTedioiis were to contribute to the 
general expence of the Empire in India, on a proportionate footing with tHofe 
of the Company and of Arcot and Tanjore, there would fiiU remain a very 
large annual income from them, probably to the t amount of more than Jbttr 
per cent, per annum on the Capital Stock of Ftve MlU^nt. 

The refult of the enquiry into the annual profits of the Company appears to 
be, that, with a temporary ufe only of part of the furplus of the public Reve- 
nue of Bengal towards the purchafe of their goods, the Company are in pofief- 
fion of a yearly income derived by Commerce, and by Rents and Cufioms, as 
follows : ' ' * , 

' f ' ' ' ' , ' 

The profits by import goods from China and India — : 900,000 

By the contributions of Private and Privileged Traders, towards! 

current expences — — — . — f 70,000 

By their annuity from the Public for their unfold part of the^ p 

debt of 4,200,000 

And by rents, cuftoms, and port duties in India, at theleafi; 250,000 

Total per annum — 1,2 58,000 


* Third Report Committee of Secrecy, 1771, p. 61. 
Wore 1757, produced in ten years (ai folk»w»); 


Bengal 

Madras 

Bombay 

Beocoolen 


Company's Lauds andCuftotm pofleiTed 

Clear of Charges of Col- 
641^440 1 IcftioUp Commiffion 
5^S>®7S I Servants, Jaghcers and 
2i,4j7J Stipends* 


„ ».4<3»8S4 

The annual average — — — . * — . _ 146,385 

Purcunnahs, fourth Report, 1773, p. too -»»»•- 115,000 

'Four Northern Circart, fix iaci ^g^s, fourth Report, t78j, p. 19 340,000 

AidU GuntoonCircar, at niae laca of rupee* 90,000 


DeduA the rent to die Nisam 


S9'»3«'5- 

70,000 


Kemaitu 

Sappole expencel of all forts 


Nett 


^ 350,000 


Which 
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Wbkli ; {excwt the temporary wfe of the film uceclTary to be realized 
in Qteat Britain for the Sen^c of the Public, through the medium of the Com- 
peoy’i Commerce) is unconne^ed with* *nd independent of, the Dewannee 
revenues of Bengal, Baliar, and OriSa, and the new aeguifitions from Tippoo 
Sultaun in the Carnatic, all belonging to the Public; and the only deduftions 
CO be made from it ace^ the intereK on the bond debt, and cm bills of exchange 
and occasional loans, end fucb other articles of dilburfement, as have not been 
already placed utider the head of Charges of Merchandize, the whole of which 
Cannot exceed, communibua annis* on a very liberal eftimate, 200,000 per 
annum. 

We arc unable to flatc with certainty the profit'bn goods exported to China ; 
it mUft, however, be obferved, that the amount of that profit can be realized 
only by the fairs of the' Teas in England ; although it has been eftiraated that 
there is a profit on. the fale of thofe exports of £,6$,ooo a year, nothing is in- 
cluded, on that account, in thefe ftatements, there being no official document to 
refer to. 


CHAPTER Xn. 

A concife Vim of the Coti^^’s AffairSf in their diJlinB Capacities of Sovereigns and 

Merchants. 

On the Compafk^of 1 781 for enlarging the term in the exclufive Trade, 
the funds arifing by the net furplus of the Ttrritorial Revenues and profits of Trader 
after payment of a diyidend of 8 per cent, to the Proprietors of India Stock, 
were to be applied , jburths to the Public, and the remaining fourth to the 
Company. By the continuation of the war, and the increafed eftabliffiments, 
civil and military, in India, between 1779 and 1782, thofe funds fell greatly 
deficient to defray the expenccs. In 1783 the Public agreed to forego any 
^participation of the above funds until certain debts Should be difeharged ; and 
hy the Relief AB 1784 the participation, as fettled in 1781, was to be le- 
fumed,* as foon as the debts therein fpecified were paid, and the bond debt 
reduced to f, 1,500,000. The Peace with Tippoo Sultaun was nqt concluded tHl 
March 1784, and it was a confidefable time after the treaty before the troops 
were completely reduced to the peace eftabliihment, add properly Skatioued. 
it has Sinci proved, that if the whole of the debt incurred by the war, beyond 
the revenues which had been received, could have been brought forwards at an 
early jj^eriod, they would not have fallen much Short of Eleven Millions. Up- 
wards of Four Millions of it have been Since difeharged or transferred home, and 
Shorn the accounts lately printed by order of the Houfe of Commons, it may be 

* K&t SI Geo, III. Cb. 65. 'I l os j Geo. til, Ch. tjiw u w ■■24 Geo* lU. Cb. 34. 

^ £ a colleded 
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ioUedlctl, tbat fbr t|ie ealh tfitaAlrieii SBd bi!lh<6ftx- 

change due, atid fuch other aflers as ihay be iieemed godd at»d availabie, thei’d i*ill 
ftill remain a debt of upwards of Six f^^nSi befides £. i jjS+jbijo dbe pd biHs 
granted on account of the IndiaDeb.t upon theGotnpany at hd>mei tncluding ivitereft 
thereon, to March 1794. The PHiiicd or Wm D^bt of th<^ Company rettiabihg 
to be paid, or provided for, Way therefore be taken at about Stwn tuid 

/(n Half Slerling, From the CircUmftance Of the Taymafter of j'tbe Forces lay- 
ing before the Houfe of Commons an j| Account of fOtUS advanced relative to 
the Forces of flis Majefty ferving in India, it is rrot irtaptobable but the debt 
will be increaled by the Demands of Government under that head. The total 
of the fums advanced on this account, for four years, is ,^.'253,994. 

The Commercial Aflets m India ahne, without taking into the account flic 
value of Stares, or Sums owing to theCompahy of a doubtful nature, appear to 
exceed thtir mercantile debts there, by One Million Sterling or more, and the 
balance 'of Affeis in their favour in China is 7 70,000. Their bond debts, 
and other debts at home relating to their trade, amount to about £, 6,250,000. 
Their available Aflers in meixhandiae and good debts, including the unfold 
part of their annuities, to about ,^.8,500,000, leaving an overplus of 

2,250,000, which, with One Million of Allers in India, and the ;C. 7 70,000 
in China, makes a balance in favour of the Company, after providing for their 
Commercial Debts, of 4,000,000 towards fecuring their Capital Stock of Five 
Millions. 

In addition to this fum, the Pfoprietors of India Stock have the following 
further fccurity for their property/viz. 

ift. The Military Stores abroad, .valued at 98d',9io 

2dly. The Buildings T Fortifications at the feveral. Settlements, includ- 
ing St. Helena, which appear to have coft the Company £. 7,3^0,559. 

3dly. In Plate, Houfchold Furniture, Plantations, Farms, Slaves, Sloops, 
Veffels, and Stores, in India, ;£• 1,091,705^. ^ 

4thly. All their Landed Ettates and Cuftoms, (viz,) : Calcutta and Jts Pur- 
gunnahs, Madras and its Jagheer, the Five Northern Circars, the Illands of 
Bombay and Sr. • Helena, Cuddalore, Pinang, and Bcncoolfn, producing a 
gnifs income § of 520,000 a year, or ,^.400,000 a year net income, being 
at leaft yf. 250,000 a year after allowing its due proportion for the general de- 
fence, as before ftated. 

5thly. The Produce of the Cargoes of the India and China Ships, already 
cleared from England, beyond their prime coft. 

II Printed by Order of the Houfe, the lith Fibruaiy 17^3. 

* Printed Papers, Houfe of Commoni, No. 2, 

f Stock by Computation, No. 17. J Ditto. § Ditto. 
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6 thlyi The produce of the Cargoes above their invoices^ which fliftU here- 
after arrive from India and China. 

f 

' ythly. The IncUa-Houfc, Warebloufes, and other Buildings in London, 
vftucd at jjf. 355,780 "t", and their Ships and VelTels, valued at 37,050. 

• -Lafllv. The Sum on Bitlance, juftly chargeable to the Ufe of the Company 
on the iDeeeawKee Revftim in India, which Ihall be found to have been paid by 
Shehi out of their Coinmercial funds, beyond what has been produced froni 
die limanm Rtvenues, 


-CHAPTER Xm. 

Recapiiuhtm of the frefetti State of our Strode with India and China, and the Rights of 
the Raft India Compmiy. The feature and Grounds of the various ObjeBions exptbled 
to be made in Parliament, to the Continuation of the Trade on its frefent Syftem. 
ReftvEiions on the Effetls of Innovation. 

At a time when the Company are threatened with a ferjous oppofition to the 
continuance of their exclufive Trade with India and China, it is of importance, 
that nor only the Members of the Legdlature, bur every individual in fociety, 
fhould have a competent knowledge of the nature and extent of the Company's 
acknowledged Rights, and the manner and authority, whereby they were 
obtained and are upheW, and, above all, of the extent to which their Trade 
has become advanced, that It may be clearly leen how far the interefts of the 
JSfation are more imuiediatcly concerned ip its fupport, or connetfted with it. 
It V!|ps to that intent that we have gone into the detail ; and we fhall beg the 
indulgence of our readers, while wfe endeavour to bring the whole into a con- 
cife, but mbre connected view, conceiving that a concern fo momentous and, 
weighty cannot be too well underftood, or too firmly imprefled on the mind. 

The Rights of the Company are held under the immediate authority of Par- 
liament, and embrace all thofc of the Old Char'cred Company, which lubfifted 
from the year 1 600 to 1708, when they became vefted or abforbed, with all 
their Fortreffes, Settlements, and Fadories, and other property, real and per- 
Xonal, in the prefeni United Company, (theit body politic, and their power of 
converting the Triidr into a mifehievpus monopoly excepted). They are a per- 
petual Corporation; and although their exclufive Right to the Trade, and 
their power of adminillering the government anv! revenues of India, were to be 
determined (both whidi it is in the power of Parliament to do after March. 

f Primed Papers, No, 24, 
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*794)5 they would ftill remain an incorporafed Company with the 

exclufive property and poflclfion of Calcutta, and Fbrt fhllkm^ Imdros and Fort St. 
George, Bombay, Bcncoolen, and St. Helena, and various other Settlements and 
landed Eftates in India, and alfo a right of trading thither, With' a Joint Stock, 
together with all their repofitories and other conveniencies adapted to their 
comnicrch, and the prefervation of their merchandize, both abroad and at 
home. The only privileges they can be conftitutionally deprived of, are thofe 
of trading to the exclufion of others, and of got’ernkg the countries, and colle^ing 
and appropriating the revenues of India. Whether, in the event of the }&i(f' 
^rade being determined, individuals would be able to carry on a fuccefsful 
trade to India, if the Company were to debar them the ufe of their Forts and 
FaSlories, may require a ferious confideratibn. 

The exports of the Company in woollens, metals, warlike (lores, and other 
goods, of the growth, produce, or raanufaAure of Great Britain or Ireland, 
have gradually increafcd fince 1757, from 230,000 to 900,000 a year, and 
the private trade is computed at f. 7 50,000 more, making together 1,650,000. 
Great exertions have been made, and are dill making, to open new channels 
in the Eaftecn Seas for a further increafe of exports of our manufadlures. 
The imports have been extended in a greater proportion than the exports. 
Before the year 1757, the fales of imported goods produced only about 

2,000,000 a year ; and in 1767, not more than f. 2,300,000 a year including 
the duties on teas. Inuring the laft eight years the imports have amounted to 
nearly five millions a year, cxclufively of thole duties, belides Private Trade, 
which has produced £. 800,000 per ann. ; and this year the Company’s Tales are 
eftimated at * upwards of 5 f Millions, cxclufively of all private and privileged 
Trade. The annual payment to (hip owners, for frcigjht and demorrage, have 
been extended in an equal proportion ; and on a yearly average for the laft four 
years, it has exceeded £. 800,000 a year, and other charges of merchandize paid 
to individuals have exceeded 360,000 a year. The grofs annual amount of 
cufloms and excife on the goods imported by the Cothpany’s (hips, including 
the Private Trade, has exceeded £.1,000,000 a year, and though probably 
£. 400,000, or £. 430,000 a year of that fura has been repaid in drawbacks 
and bounties, on the exports of goods, partly unqianufadtured and partly ma- 
nufaftiircd in England with the raw materials of India, it hath been amply 
repaid to the Community by tlie employment aftorded tO our own manufaftu- 
rers, by the gains made by exporters and dealers, by profits arifing from car- 
riage and agency, by the means to which the exports from hence of Afiatic 
merchandize have contributed, towards fecuring the general Balance of Trade 
in our favour; and, laftly, by the returns brought back of valuable articles of 
merchandize, liable to cuftoms and inland duties. 


* Printed Paper, N* 10, coinputes the fum to be received by litlei, between March ryoj and 
March 1794 at ^.5,400,000. The (ale amount cannot therefore beeftunated at much Ihort of 
5|Milliooi. 


The 
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The BdtUh (hipping employed at this time by the Company, exceeds 81,000 ' 
tons j ;thc number of Ihips is mnety*two; their whole complement in officers 
and fubordinates 2,760, and of feamen 9,200 ; of the latter, not lefs than 
7,000 are in conftant employment. 

Each of thefe officers and fubordinates has a limited privilege of trading, 
both outward and honveward, according to their rank or birth in the (hip, and their 
number being added to the Proprietors of India Stock, (confiding of more 
than 2,700 perfons) and t% the fervants of the Company abroad, who have 
alfo indulgences of trading, the whdle number of perfons, who participate 
diredily and immediately in the India and China Trade by the Company's (hips, 
may be fairly computed at 6,000 ; and whilft this immenfc Trade has been 
maintained and fupported at the foie rilk of the Company, whofe Members 
have received no other- benefit, than moderate intereft for the capital cmplo3^d, 
the Public have derived, in diredt revenue, and in various different (hapes, 
every other,* fpccies of profit and advantage produced by it. 

# 

The fuperior advantages refulting from the fyftem of regularity, efiablilhcd 
for the cdndudt of the Company's Trade, over a loofe precarious outfit, are 
alfo numerous. The demand for manirfaftured goods Is regular and uniform, 
affording conftanc work to the hands employed in the making of them. Tbofe, 
with vwhom the Company have dealings, arc certain of liberal treatment, andl 
pundlual payment. Tradcfracn, artificers, and manufadturers, emulate for 
their cuftom. The number of families in 4 (-ondoh and its environs, whofe 
whole fopport is dependent on die Company's Trade, is great beyond concep- 
tion. Their mercantile effabliihments in England and Abroad, though coo- 
dudted (if wc except the article of freight) upon ftridt rules of economy, are 
immenfe. The India Hmafe, and their numerous wa^houfes, are filled with 
perfons bred up to the bufinefs from their infancy ; and if they, were to be 
deprived of it, the greater number, men of refpedable charadlera and irre- 
proachable condudf, nSluft be reduced to want or diftrefs. It would be almoff 
eridiefs to enumerate the tradefmen, artificers, and others, who, by the means 
of this regular, and as it were, fixed trade, earn and obtain honed livelihoods in 
building, rigging, and careening of Qiips, and furnifhing guns, anchors. 


* Th« Company's profits by a dividend of cigbt per cent, on a capital of five milliom, it pea 
ann. 400,000 only. 

Paid to the mecebants and Hup owners on an aveirage of five yearn 800,000 

Paid for charges of meixhandize ditto ditto — ^0,000 

Paid for export goods fent 8bro.id, including Private Tr^de — t, 650, 000 

Paid for cutbms and excife on an average o't four years — i,c6o,ciDO 

Annual benefit to the nation ~ 3,870,00a 


Exclufivciy of the advantages derived by the raw Irnaterials of India manufadhired in Great Britain, 
and the profits by exporting India and China merchandize. 

timber. 
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timber, iron, fails, cordage, and various other forts df implements fttid tackle 
ufed therein. • ; 

Well calculated, however, as the prefent fyftcm may appear, for* focufing a 
continuance of the advantages, wc have endeavoured to delcribe, the Company, 
when they conic to Parliament with their Propofals fbr an etttenfioh of th^ir-term 
in the exclufivc Trade, will probably find thei?ifelves furrounded by many 
opponents, and on various grounds. Merchants and fliip owners from different 
quarters, but more particulary from the Out-port#, may urge, that their cxClu- 
llon from a participation in the benefits of the Allatic Trade, is repugnant to 
the fpiritof the Britifh confiitution, which declares, that the feas fhall be free 
and open to all ; and that it is highly injurious to the commercial intcrefts of 
the roil of the Three Kingdoms, that this Trade fliould be limited, in all its 
imports and exports, to the metropolis alone. Manufafturers of various de- 
feriptions may think it for their intcreft, to unite their fupport with the mer- 
chants, on thefe general and plaufible grounds, for an Open Trade. I'hcy 
may likewife, according to their different views of aggrandizement (in the event 
of the faHure of their moft favourite plan) infifk on the juftice and e^ediency, 
of laying the Company under various reftridtions and prohibitions. Tnc cotton 
manufaftiirer may be anxious to deftroy all competition and rivalfliip to his 
trade, both at home and abroad, more particularly in the article of mufiins ; 
to what extent he will claim or expedl this indulgence, whether to the putting a 
flop to the makipg of muflins in India, or only a prohibition againtt their being 
worn in England, time will dlfiJover. The woollen rtianufadiurer may com- 
plain of the partiality, which he experiences (a partiality infeparable from an 
exclufive Trade), by the option it leaves in the condudtors of it, to deal with 
particular cuftomers to the cxclufion of others. The lliip owners may, on 
limilar grounds, revive their complaints, and urge the propriety of laying the 
Company under an obligation, to charter their Ihips according to the loweft 
offers. And as the Company, like other exporters of woollen cloth, are in the 
balil^of buying it, in an unfinifhed (late, and employing prelfers and packers to 
perfedl it, the manufadlurers of it may pofllbly think, that the. Company ought 
to be rcftridled, in that refpcdl, in order to add to his profits^ thofe of the 
packer and prefiTer. The tin merchant, and miners in Cornwall (rcgardlefs X)f 
the fervices fo recently afforded them, through the medium and at the rilk of 
the India Company, whereby alone their difirclies could beeffedlually * relieved), 
may think it but a fmali and rcafonable facrifice, fof t lie Company to make in 
their favour, to be laid under an obligation, to purchafe and export all the tin 
the}' may raife, at fome fixed price, or in the alternative, that the fhips of indi- 
viduals may be licenf'cd to take it abroad, and barter it for leas and other China 
commodities. Other deferijitions of perfons, on fimibr grounds of profit and 
aggrandizement^ may, in like manner, come forward, and urge pretenfions for 

* Alluding to the imtnenie export of Tin by the India. Conpaiiy to China at a tjnie when mofi: 
of the miners, for want of employment, were in great difirefs, and the repofitdrics of the tin mer- 
chants filled with tin without any protpeft of their finding purchafers for it. 

Other 
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otlier regularions or reflriftitms, not yet forefecn. We know, by every day’s 
experience, that nothing is more cafy than to procure hands to Petitions, and 
when prefcnted to Parliapient, the petitioners have, one and all, a right to be 
beard, and hayc an equal claim to its patience, its candour, and its juftice ; 
nor can any doubt be entertained, but their petitions, and the proofs they fliall 
adduce, will have every confideration paid to them, that may be found due to 
their merit. 

On the grand point, that of opening the Trade altogether, we have as yet 
feen no fpecific well digefted plan offered to the public eye. It, however, 
can hardly be fuppofed, that even the moft zealous advocates for a new fyftem, 
can be dcfirous of feeing, the prefentmodeof conduiflingtbe Trade determined, 
and the future IVadc leit to hazard and chance. A meafure more prepofterous and 
abfurd, nor”any fo fraught with ruin and mifehief to the general interefts of the 
empire, as affc-fiing the political, the mercantile, and the financial concerns, both of 
Great Britain and India, could not be ^vifed or imagined by an enemy to both. 
A new\xclufive Joint Stock Company (without adverting to the confideration, whe- 
ther any better than the .prefent could be framed) could nor, we think, be 
eftabliflied, but in diredl: fubverfion of thofc piinciples of jtiftice and public 
oeconomy, which, by analogy to other cafes, where the property or interefls 
of individuals are made to give way to the accomplirtiment of great and im- 
portant defigns, effential to public convenience and utility, have ever guided 
and governed the condudl of the Britilh Senate. To fiich as may contemplate 
a new Joint Stock Company, it may be alked, if the public purfe can be made 
chargeable for the value and q#nount of the property and immoveable cffeils 
of the prefent Company, abroad and at home ? Or, can a new fubfeription be 
expefted to fucceed equal to the amount both of their Value and Capital ncccffary 
and fufficient for a trading Stock? And, how or by^'what or after 

what Datum lhall a Value be fixed on the antient pofleffions .incl eftates of tht? 
Company in India, and. on indefinite Rights, which muff: unavoidlbly|j|p 

made to ccafc, upon the creation and inftftiture of any new cxcliifive jmt 
Stock Company and in what refped:. have the prefent Company fo forfeited that 
to the public favour,' whiclf their long polfefiion of the Trade, and 
the fervices they have rendered to the community, feem fo juftly to ipiitle 
them to, if they fliall be defirous of continuing it ; fubjeift, ho wever, to any 
further regvilalions and refirirtions, which may be thought needful, and not 
being degrading to the charaitcr and pre-eminence, they have fo long held and 
fupported in India ? . 

With regard to a regulated Company, unlefs it were known on what prin- 
ciples it were intended, and whether to the exclufion of the prefent Comjianv, 
or for the purpofe of rivalfliip and competition, it would be premature to olFer 
any remarks upon it. 

We have hitherto confined our obfervations to what has relation only to rlic 
Mercantile Charafter and Concerns of the Company; but in deciding on the 

F expediency 
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expediency of the queflion, whether any change or innovatiort (beyond njer? 
matter of regulation) can with fafety be adopted, it is eflentially necefliiry to 
inquire, in what degree it might have a tendency to fliake Public Credit, by 
rendering the revenues derived from the Trade of Alia precarious and uncertain. 
At prcicnr, as far as the Company’s (nun merchandize is concerned, tlie Duties and 
Cuftonn have been and will doubtlefs continue, fecure from all poffibility of fraud. 
Uy a few wholefome provifions, the Duties on the private and privileged tradcy 
we think, may be equally protedlcd. Some of the moft valuable of the articles, 
and on which the Duties arc highrlf, lie within fo narrow a compafs, as to make 
tiiem ealily portable ; and if the tadt be true (as it. has been alleged and is generally 
bylievcd) that a major part of thefe articles, and often others, though more bulky, 
are clandcftincly imported from the Continent, by which the Public are defrauded 
of duties, to a large amount, it muft be left to our Readers to judge, what per- 
nicious efleds might not be produced on the Revenue of Cuftoms, if the Trade 
was to be fo far laid open, as to admit of the landing the goods of India and 
China at any of the ports of Great Britain or Ireland, at the option af the 
owner or mafler. Under any other mod^* of Trade, whether open, or »Bnder 
a regulated Company, there feems to be but one way of guarding againft this 
evil, and in that the remedy would probably be deemed' wo rfc than the difeafe. 
It is by lowering the duties, fo as to render them unequal to the rifquc and 
infurance of the frauggler. This, however, might obvioufly defeat the very 
intent of impofing the prefent duties, whether prohibitory or proteding. And 
here we cannot help adverting to the complaint of fomc of the Cotton Manu- 
fa(fturers, who vainly think, that by prohibiting the importation of India 
Muflins, their confumption here might be prevented/ To encourage that new 
branch of Trade, r,m} Cotton is already allowccf to be imported free from duly i 
nor is BriiiOi Muflin liable to any (unlcfs dyed of more than one colour), whilft 
India Muflins pay a protecting Duty of eighteen per cetiL ad valorem, on importation', 
and if they are cxj.ortcd, only ten of it is returned in drawback. This Duty 
hg|i|t all times been more than fufficient to cover infurance by the fmuggler 
dealer, ll is therefore obvious* that if the confumption of India Muflins 
is at prefrnt injurious to our own Manufadturc, the lowering the duty, though 
it may be the means of fecuring and incresfCng the Revenue on Muflins, muft 
have the eficdi of incrcafing the confumption, and of courfe the evil com- 
plained A will remain unrcniedied. And fuch we think (in deference to the 
better judgment of thofe who complain) mufl for cvcr.be the cafe, until Bri- 
rifii Muflins can obtain a preference in the Market to thofe of India in their 
and jnice; or unlefs the poor Natives of India fbal I be forbid to reap 

fruits by their ingenuity and induflry. For undoubtedly, while the Na- 
tives arc not prohibit d from making Muflins, and while iheif Goods arc 

It ifl iinivcrGilly knf'AMi, that the lufurancc on India Muflins, fmug^Icd from Oficnd or 
Dunkirk inio a deuki’^ llu>)^ in London, rarely exceeds /j, 14 per cent, in which every cxpcnco 
is covered. It is fonipulcd tiiat \vc pay four millions of pounds ftciTing per annum for cot- 
ton, and that the y' ;>£is mannladcuicd with it fell for fixteco millions, while the whole quantity 
oi India IMitniiu; itnd for C^fiilumpiion, hiis fallen confnierably iliort of ^.400,000- It is the 
finends and cixcohmcc ol ilw Indian Goods that can alone piefcrvc the fullnon. 

preferred 
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preferred to Britlfh Mufllns, they will find their way to Europe In fpite of any 
Jaws we Can make ; and prohibitions will only have the effect of transferring 
the benefit now derived by the Trade in India Ms^/Iins from the Company and 
the dealers and exporters of them, into the hands of Foreigners. The pro- 
hibition might alfo have the eftedt of making Muflins unfafidonable to the utter 
ruin of the Trade. 

That under a regulated Comp.iny, it would be impraclicable to frame pro- 
vifions, for fecuring the Duties in general from frauds, we by no means affert. 
It feems fufficient, to* point out in what refpedt they may be improved under 
the prefent Company, and on the other hand how they may become more 
fxpofed than at prefent to evafion and fraud, and more particularly if the 
Trade Ihall become diffufed, and conducted at many ditferent ports by 
various hands. 

Above all, it will be expedient to confidcr how far any material innovation 
on the prefent fyftcm of our Afiatic Commerce, may have a tendency to affcCl 
the political connection between Great Britain and India. It is well known, 
that the affairs of Government, Revenue, and Commerce, in the Provinces 
abroad, are become blended and intimately conncCtcd, each in its turn aiding 
and fupporting the others, and that they cannot be feparated without putting 
the whole to hazard, nor in any event without incurring confiderable incon- 
venience and certain lofs. At the time of our firft obtaining ihefc territories, 
it required no extraordinary dygree of penetration to forefee, that fen or eleven 
millions of people, fituate at fo difiant a part of the globe, attached to kws 
and inftitutions founded on fuperftition, and widely diftering from thofe of 
their Conquerors, were not likely to fubmit to a New Government, and New 
Laws, adminiftcred in the Name of a Chriftian Prince, as their Conqueror, 
refident they knew not where but by name. To rctoncilc their mir^ 
quieting their fears and apprehenfions, and to prevent, as much as 
their feeling the change Of their condition, the wife and politic aS' 
benevolent medium, was adopted of furrcndcring back, in appearaftO^ 
conquered territories to their native owners, and accepting, as a kind of frufi: 
from the reigning Mogul, the office of Diian, or High Treafurer and ColleClor 
of the Revenues arifing from them, upon an engagement to proteCt the Coun- 
try from enemies, to pay the cxpences of the na/ive Civil Government, and 
to contribute *to the fplendor and authority of the Mogul’s Court, and the 
Defence of his Empire, leaving the Civil Government to go on and be ad- 
miniflcrecl in the name of the Mogul and his Subah or Nabob. Conformably 
to this engagement, the Government of ?hc Provinces has been continued to 
the prefent time. The Britifh influence is indeed paramount, but in the public 
Archives of the Country, all mztiexs which ithte to ehil and criminal yudieaf are 
appear as if conducted folely by, and in the name of, the Mogul or his native 
officers ; and all municipal concerns are decided by the Laws of the Natives, 
thofe between MuflTulmen by their Magiftrates, and according to the Laws of 
the Koran, and thofe between Hindoos and Gentoos by the Shafterj nor of 

P' z late 
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time have the Company’s Oflicers interpofed th^lr authority over tha 
Native Magilirates, but with a fparing hand, and on urgent occafions. 

The revenues of thefe territories, namely, of Bengal, Bahar, OriflTa, Be* 
rwres, Madras, and Bombay, with the fiiblidies of the fcveral Nabobs and 
Rajahs, received by the Company, have amounted yearly, taken on an- 
average of three years from 1787 to 1790, to about 6,900,000 Ster- 
ling. The expenccs, civil and military, }>aid out of thofe revenues, and the 
intereft of ouiftanding debts, with the expenccs of the eftablifltments at Fort 
Marlbro', Pinang, and St. Helena, are computed at abo«t £. 5,800,000, leav- 
ing a net annual furplus of about 1,100,000 •*. Of the grofs income, part 
of it arilcs from the Company’s own proper territories and revenues, as before 
is Bated; the remainder of it from the Dewan nee lands, and by fubfulies. It 
is univerPally admitted, that India having been already in a great degree ex- 
haufted of its fpccie, k is not poflible for any part of this furplus to 
be realized in Great Britain, but ihrough ihe medium of commerce; nor could the 
revenue itfelf b, made good, but through the aid given to the collcdlion of it, 
by articles of Indian manufadfure, annually provided for the Chim ami European 
invefments. It would anfwer little purpofc to go much at large into an ex- 
planation, of what in itfelf is intricate and tedious. Suffice it to obferve, that 
the Company employ overfeers at their Aurungs in India, and in providing 
their manufadured goods. The coUedors of the revenue advance money to 
thofe people out of the collcdions, for the purchafe of raw materials, and for 
fupporting the manufadurers,and workmen employed. The money has a rapid 
circulation ; it palTcs inftantly’ from the Mimufadurer to the Ryot, or cultivator 
of the lands, for rice and other food ; from thence to the Native Colledors 
of the village for rent, who pay it over to the fuperior Landlord or Zemindar, 
through whom it again reaches the Company’s Collcdor. What is jiaid for the 
material reaches immediately the occupier of the Cotton Grove or Poppy 
and is circulated through a like medium till it comes to the Englilh Col- 
Such being the courfe of circulation cftabliBicd in all thofe parts of 
where piece goods, ophium, indigo, or other articles of merchandize, 
arc manufadured, and the condition of the Natives employed in them, being 
fo abjeft as to require a regular fupply, to keep them from emigrating or 
llarving, ’t fliould feem that cither in cafe, of diverting the revenue to any 
other purpofe, or depriving the inhabitants of this means of fupporting their 
families, neither Revenue, nor manufadured Goods, could be .obtained ; and 
if revenue could not be obtained, there rauft foon be an end to the influence 
of the Britilb government in Hindoftan ; the political connedion between the 
two cotintrics would be deftroyed, and all commercial intercourfc would mblj: 
probably perilla with it. 

* N, B. Accordlnc; to the Memoir of the Carnatic, juft publiflicd by Major Reyneli, the 
revenue of tlic counnif s ceded by Tippoo Sultaun, amount to /*. 41 t,ooo per ana. Whatever 
nett income if produced from thence mud be added to this furplus of 1,100^000. 

Under 
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Under thcfe circumftanccs, it fliould fcem that every man, whofe mind is 
not biaffed by an undue prejudice, or by views of perfonal aggrandizement, 
will perceive the imminent danger to which our PolTeffions, our Trade, and 
our Revenues in India, may become expofed, by abolilbing the prefent fyf- 
tem, and fubftituting another, which may prove vinfuccelsful. All material 
innovations upon eftablilhed uftges and forms, more particularly in fuch as 
relate to matters of Government, Public Revenue, or Commercial Connection, 
are ever attended with inconveniences and dilRculties, and can only be jullified 
upon the ground of unavoidable ncceffity. The llighteft difeontent amongft 
the natives may lead to fuch extremities, as we may be neither prepared to 
meet, nor have ability ultimately to repel ; and wc may have to lament, when 
it is too late, that we have fuffered our reafon to be led allray, by the piaufiblc 
arguments and falfc reafonings of intcrefted fpeculators; and, what will not 
add much to ottr confolation, will be the refleftion of having fuffered ourfclves 
to be deluded, although warned of the impending danger, by every fucceflive 
Governor of Bengal, and particularly by Mr. Haftings, who emphatically 
tells * us, that “ our exigence in India has, on many occalions, vibrated to 
the edge of perdition ; and that it has at all times been fufpended by a 
ifiread fo fine, that the touch of chance might break, ©r the breath of 
“ opinion diHolve it.” 

In this difeuflion we have carefully avoided quoting any of the arguments “b 
ufed upon former occafions, for and againft an excliifivc Trade, becaufe, by 
the acquificion of Kingdoms and Provinces, the Afiatic Trade has, fince thofe 
times, undergone an entire change, infonmeh that the order and fyflcm, which 
formerly obtained in theconduftof it, fecra now to be perfcdly inverted. The 
point contended for on thofe occafions wasfimply mercantile. The fubje^b now 
fpreads itfelf into a wider field ; it attaches to it polificA concerns of high im- 
portance,, as well as thofe of Comtmee and Fhiiwce. Ac thofe times, a change 
in the exifiing fydem was of little comparative confcqnencc; the Kxpor||||faj,d 
Imports were fviall^ and the Revenue by Cujiom, if it had i'ufiTercd, 
have been cafily made good ; fOr the National Debt was then moderate, the 
objeCls left for taxation were numerous; and the real and perfonal affets of the 
Company were more than fufiicient, .after the llifchargc of their debts, to 
make good the value of their capital Stock ; it became therefore a quellion, 
fairly determinable by the weight of public opinion, how the India Trade 
might be beft condufted, without involving in its confequenccs, thofe impor- 
tant rights and intcrefis, which feem now to depend on the continuance ot the 
prefent fyftcm of conducing the Government, Revenues, and Trade in all its 
cHential parts. It may be alfo material to obferve, that although the Eaft 
India Company have a clear indifputable right to continue to trade for ever to 
India, with a joint StO(k, in common with the rejl of his Majejlfs Stihjcdis, it does not 
follow as a neceffary confcquencc, that they will continue to do fo, further 

* See his Review of Bengal, .i7?S. 

They arc inferted very much at large in Anderfon’i Hifory of Commerce. 

than 
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than may be ncceffary for winding up their affairs, unlcfs fuch terms are granted 
them as they may think it ^for their intcreft to accept. They have certainly an 
option, and can in no refpeft. be compelled, or indeed be expcdled to continue the 
refponfiblc Agents of the Public, in the Adminiftration of the Government of 
India and its Revenues, if individuals beauthorifed to ftart up in every part bt 
Hindoftan, even at their own Ports and Faftorics, as their rivals and compe- 
titors ; or if laid under unrcafonable reftriftions at home, by which the fliip 
owner, the manufadlurer and the tin miner may become the dictators, what 
lliips thc7 are to employ, rates of freight they Hiall pay, in what ftate or condi- 
tion they fhall purchafe their commodities, what forts they lhall be reftridted 
from importing, and W'hat (jpantiiy of metals they fliall be compelled to take, 
and after what rate of price; if reflridions of this nature be impofed, the 
Company may think it for their intcreft to withdraw, and after difpofing of their 
propet ty ro others, may relinquifh the important trufl. The confequences of 
their doing fo> are more proper to be weighed by others, than to be deferibed 
by US- 

Upon the whole, we nnift confefs, that until a better plan than any we have 
hitherto feen, or are capable of fuggefting, fliall be deviled as a fubftitiuc for that 
which exifts, whereby the true intcrefls of the Public^ may be manifelllv and 
fubftantially Improved, and permanently fecuteci, in unifon with thofe of our 
fcllow-fubjefts, the Natives of pKiia, wc hope to fee no changes introduced to 
fhakc the prefenr fyftem ; and that if any well digefled j)lan, fuch as we have 
deferibed, fhall hereafter be brought forwards, dcferviiig public aj>probation, 
the well known judice of Parliament may be relied on for an indemnification to 
the Eaft India Company, and their creditors, in conformity with thole prin- 
ciples which have ever guided and governed the condud of the Britilh Senate, 
when it has judged it neceflary to facrifice private Rights to public Utility. 

^►has been faid ihe Mcrcbimts of Ireland a plan for opening a free 
Trade in the Indian Ocean. Not having feen it we forbear to make any com- 
ments on that fubjedt. She has certainly emancipated and feparated herfelf from 
(.Treat Britain^nd her laws ; and, as far as we arc capable of judging, has as 
much right to try her fortune in the India Ihtidc as any other foreign nation^ 
But if her Trade fliould be carried on with Britijlo Capilahf and on the rifquc and 
account o^ Brilifh SnhjcflSy thofe fubjedts will do well to look to the Laws and 
Staii'U^s, which luflld fevere penalties on fuch as have any dealings or concerns 
with Foreigners of any denomination in the Afiaiic Trade : both they, and his 
Tvlajefty’s Irifli fubjefts, will alfo do well to confider, ere they begin, if their 
means of carrying on a Trade to fuch diftant regions, are more efficient, than 
were in the power of thofe other foreign Companies or individuals, who, though 
poffellcd of long eftabllflied Settlements and Fadories, and the other advan- 
tages, we have before deferibed, appear to , have been ruined in the attempt. 
If Iripj fhips ftill partake of the privileges of Britijh fliips as formerly, then will 
they be liable to feizure and confifeation for trading to India, as Britilh fliips are, 
and the penalties of the law will attach upon their owners and others concerned. 

If 


.y 
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If they arc not deemed Brhtjh J}iips» then will thofc concerned, being Briup 
ftihjeSls, incur the penalties of the law, for becoming adventurers in foreign pips 
employed in the India Trade. 


CHAPTER XIV. 

T 

PraPiifal Means of purlng to the Private Merchant and the Pnhlic, the ultimate Benefits 
of Trade within the Compawfs prefent exclufive Limits, without endangering the Chain 
of our political Connexion with India, or materially difturbing the prefent ffenu 


li^REIGHT. The advancement of the India Trade, both Export and 

Import, feems greatly to depend on the attainment of what has been long 
fruitleflly attempted, namely, a conveyance of goods to and from the Eaji Indies 
at a reajbnahk and moderate rate of Freight, fuch as may encourage tbeManufafturers 
and Merchants, on their own rifque and account, to adventure therein. It will be 
difficult for the Diredtors of the India Company to perfuade the Biitifli Manu- 
fadlurcrs that they do not know ivhat is moft for their oivn advantage, or that the 
Directors knoiv it better than thcmfelves. It is at the fame time but reafonable, 
that the Munuiaflurers and Merchants Ihould have the liberty of making the 
experiment lluy fo ardently dcfire of opening new Channels of Trade for an 
incrcafcd F.xi'urt of Britifh Manufadtures, and that rhofe, who are willing to 
fiipply tlic Ihippiug, at an cafy rate, fhould be encouraged to do fo, The good 
effedts^ '.vhich mu<L rcfulc by the carriage of goods a reduced and moderate freight, 
arc very ohvicius and very numerous. Amongfl other advantages, it w'ill fecure 
to us the benefit of the Carrying Trade to and from the Eaft Indies to a greater 
extent than vve have hitherto enjoyed it, to the cxelufion of Foreigners, who 
have notorioufly participated in it in an unreafonaltle degree: 'I'hc public 
Rcvcnnr will become improved, by tlie duties left on the goods cxpdilcd 
fr om tience : Both the Public and the Company will be benehtted by the faving 
ol expence The quantity of India goods for foreign maikcts will he increafed, 
and, by the reduced price of the carriage, our competition in the falc of the pro- 
dudtioiis of Afia in the markets on the Continent of F.uro[)e may become the 
more fucccfsful. There is, however, fome diHiculty in efledting this dcfirablc 
objidl, in a mode that may be confident with the general Freedom of Trade, 
and the common Righrs of Mankind. To make it obligatory upon, and not 
optional with, the Managers for the Company, to cliartCt fbips, of a particuLir 
defeription, -at the lowed rates that may be offered, might be thought a con- 
llraii.r, degrading on the mercantile charadter of the Company ; might expofe 

* On the Kynort of feme of the Imlia Manufatfturcs little more than half the Cuftoms are 
TCtiirnfJ in 1 backs, ami on fomc othcis. no Drawback is allowid. 

+ Wc have hcloic ftatc'il, that by the Afts of 1781 and 1784, the Public arc intitleJ to three 
ioiu'ths of the nett furpUis by Trade, as well as Revenue. 
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them to frauds and perpetual controverfics ; might prove Injurious to the Com- 
merce itfclf, and might, perhaps, in the end be produftivc of fo many unfore- 
feen monvmcnci:’, as to drive the Company to the expedient of building their 
own tliips. To prci liidc. them from the power of doing fo, we are perfuaded 
can never be intended. And yet fomething muft be done, to put an end to the 
improvident praftice, which lias but too long prevailed, through the powerful 
influence of vvhat is called Old Shipping Intcrejl^ in the extravagant rates 
given for Freight, to an amount probably of 150,000 a year, if taken on a 
medium or annual average, fioni the end of the laft war. The rejeded offers 
at lower rates have been piihliflicd, and the prices at which fhips can be afforded, 
■equally adapted to the conveniency and fafety of the Trade, both of India and 
China*, as thol'e which the Company have taken up, are well known. No 
rcafonable man will wifli to introduce new plans to the injury of the owners of 
fhips already built or employed. 'I'he Public, as well as the Company, being 
doubly interefted in the cfFed to be produced by lowering the freight, it fliould 
feem r> pedient and ufcful, that fbme of the members of the executive Govern- 
ment flmuld be invellcd with an appellant authority. Care being firft taken to 
fecure the owners of fhips .already engaged from lofles, wc would recommend 
that the highell price of Freight to and from IndUi, and to and from China, 
diAinclly, which fnall in future be given by the Company, fhnll be flxtd by the 
new Adf, as well for time of ivar as of peace, leaving to the Company a latitude 
and option of conirading with any Ship Owners they pleafe, fo that they ex- 
ceed not thefe prices, l.ctall pnfons be pcrmiiied to make their offers of fliips, 
upon previous notice of the number and ronn ige wanted, tube given by the 
Comjiany in the London Gazette; and h t liw- Oixt^ors tie ohligc-d to keep a 
Book of Orders for their J fairs of .S/ diflh’ir.i from ail other bufinefs ; 

in which (hull be entered the fobflance ev.ry <)?>! r. and the laufs for rejecting 
fuch of them as fliall not be admitted : let riii,-. liocdr be open to public 
infpedtion ; and if .any fliip owner fliall think n imf el f . ueved hy the Direc- 
tor^lcl him have his appeal to the membeis 01 th • Ir'tecuuve flovemmenr, who 
fliowd be either /.V Board for India, or the Board of Comiheru, wiiofc order, in a 
fummary way, might be made conclufivc and binding. 

EXPORTS AND IMPORTS.— Let all merchants and manufadurers have 
permilTion to ry.porr, in the Company's lliips, any goods of Britifh or Irijh pro- 
duce or manufacture, with an exception only of ammunition, and military or war- 
hke jiotes, ivul the heavier artiehs of marine Jlores, (both which Ihould, 
for olivious rcafons, lie ever referved to the Company,) fo that notice be given 
to the Company of the quantity of tonnage, both out and home, at or before a 
ceriain day in every fcafon, to be fixed in the aft. The tonnage homewards 
ought never to exceed the quantity eng.igcd for outwards. The rate of Freight to 
be the fame, .which the Company fhall pay, over and befides a rcafonable con- 

It >Kinr, pdiMiiit t'n’i all hancU' (r>s wc conceive) that the China Trade cannot be opened, hut 
hft vffity remain evcliiiivr ly with thcCom|)aiiy as at prefent, wc have confined our views 
knriir)}' to ihc Tr.uU ot the £ait Tndic:>, in the Regulations y/c have ventured to recommend. 

6 tribution 
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tributlot^ for the expences of warchoufes, wharfage, fupport of fa^Vorks and 
fettietoents, &c. &c. Wfhich may be, put on a footing fimiiar to the prefent Pri- 
vate Trade. . One third at the leaft of this fum ought to be paid down, and a 
fecvirity given ftwr the payment of the other two thirM at the (hip’s return. The 
import trade to be confined to fuch reet^ matermU, and other articles to be enume- 
rated, asihail hot too much interfere with the Trade of the Company. The Com* 
pany to be in no refpedt liable to aflions for damages or lojfes in refpedt to the Pri- 
vate Trade, but their oflicers and fervanrs to be liable. All Private Trade to> 
be brought into the Company’s warehpufes, and put up to falc inch of candle, 
as olBer Indiji and Chinst goods are at prefect. An appeal might be given to tha 
fame Board, as is propolcd in the cafe of freight, to fettle or adjuft any dif- 
putes that may acife uncTer this head. 

PRIVATE AND PRIVILEGED TRADE.— Let this remain on its pre^ 
fent footing, with thefingle variation in the mode of payment of the Company’s 
Duty or per cent, which fhould be convened into a Tonnage Duty, and 
paid by the parties, without any regard to the quantity or value of the goods 
imported* as a means of cfFedtually deftroying the temptation of running the 
goods, to avoid the payment of that duty. 

FACTORS. — Let the Company be obliged to licence any rcafonable nuni'- 
ber of perfons to refidc at their Settlements abroad, for the management of the 
concerns of private merchants trading thither, on their entering into covenants 
fimilar to thofe of licenfed Free Merchants. This matter alfo may be fettled 
by appeal, if the Diredfors and the Merchant fhould difagree. 


DIVIDENDS OF THE PROPRIETORS— As the, Company’s property 
muft ever be at hazard, to a very large amount, it feems highly reafonable and 
juft, that their Dividends iho\ 3 \d bear feme moderate proportion to the net incon^e 
of their own Landed Property in India, and to their Profits of Trade,; and this the 
more efpecially after the latter fhall have been opened to the extent propofeif, 
for the benefit of the private Trader. The Company arc alfo in a great mcalure 
refponfible for the Adminiftration of the Government abroad, and the due col- 
]e(%ion of the Dewannee Revenues; whatfurplus they afford, or a great fhareof 
it, is intended to be drawn home to this Country, through the medium of the 
Company’s Commerce. It has been fhewn that after every allowance whatever,, 
and after bearing the due proportion of the- expcnce of the general defence of 
Britifh India, the Landed Eftaces and Cuftoms properly belonging to the Com ■ 
pany may produce a nef income of 250,000 a year at the Icaft.; which with the 
net annual profits of their Export and Import Trade, after making fome allow- 
ance for the injury it may be fuppbfed to fuftain from the private Merchants, 
may be fairly rated ox. One * Million Sterling per annum, dear of every charge 


% 


Landed Revenues ^ ^ 

Expprt and Import Trade (as before explained, page 33 and 35*) 

Private and privileged Tr>ii,de 

Allow for leiTening of profits by the Trade of Private Merchants — 

The Compan|t*s own Income clear 
I/cwannee RivfTue ^ 

Total 


250.000 

700.000 

70.000 

38. 000 

3.058.000 
58 ,000 

1 , 000,000 . 

750.000 

1.750.000 


G whatever,. 
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wliatcver, unlefs indeed the expence of tnfurance were to be calculated. Which 
is not done, becaufe the Company are their own Infurers. 

It is j^retty well known now, with refpeft to the Debts owing in India, that 
the greateft part is due to the Natives, which accounts for no more of it having 
been drawn home upon the Transfer I^lan. It is evidently wife and politic to 
leave a confidcrablc debt amongfl: the Natives, at an annual intereft. If the 
Revenues produce a net furplus of i,ico,ooo, they will afford one million a 
)\'i!r to be drawn home by inveftment of goods, over and befides the produce 
of our own Exports, and Certificates given to the officers 6f the Company's 
ihips, payable in England, and leave enough to accumulate in the Trcafurics 
in India, either as a fund for the fupport of wars, when they Ihall be inevitable, 
or if it be tliought better, the overplus may be applied as a finking fund for the 
the difeharge of the debt there. 

♦ 

Thus will there be £. i ,•] ^0,000 per annum brought into this country, which, 
if divided according to the adls of 1781 and 1784, and the fubfequent afts for 
the increafed capital, would Hand thus : “ 

A dividend on five millions, at 8 per cent. — — 400,000 


The furplus left would be — — - — — 1,350,000 

One fourth of that fum would belong to the Company, 

being — — — 337 » 5 oo 

And three fourths to the Public, being — £. 1,012,500 

1,350,000 

But before the Public are to participate in this fund, thefe adts provide, that 
the Bond Debt (hall be reduced to 1,500,000, and Bills of Exchange to 
£. 300,000. Provifion might be eafily made out of this immenfe income for fuch 
reduction, without poftponingthe whole of its benefit to the Public or theCoin« 
pany to a future time. Each might contribute its due proportion, to he fet 
apart as aiiiiking fund, for the rcdudlion of the debts, and ample means would 
be left of adding to tlic public revenue, and to the Proprietors dividends. The 
Exclutjuer might be.contcnt with receiving 450,000 a year, and the Proprie- 
tors 7^. 150,000 a year in additional dividends, utriil tbofe debts fliall be re- 
duced to their proper ftandard, which the remaining, fund would effedl in a 
fiiort fpacc of time. Thus might the dividend be extended to Eleven per cent, 
and according to the income by revenue, and profits of Trade, beyond thofe 
fums, fo fholild be the proportionate future payments to the Public, and to 
the Eaft India Proprietors. 

However flattering this conclufion of our labours may appear to our Readers, 
in favour of the Public and the Eaji India Stockholder, it is no more, than we are 
fully warranted to give, by the authentic documents we have had occafion to 
quote or refer to in the courfe of this work, as well as by our own knowledge 
of the Financial Concerns of the Company. 


POSTSCRIPT. 
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P O S T S C R I P T, 


As given in the former Edition in February^ 1 793 . 


Since the foregoing Iheets went to the prefs, the Company have publifhcd 
a Statement of their Affairs, to ihew what will be the probable net annijal fur- 
plus of the territorial Revenues in India, and the profits on their Trade, 
in times of profound Peace. In forming this Statement, they have not 
been governed by the medium or average, either of' adlual receipts or 
aftual difburfements for any former period, but have given their reafons for 
departing both from the one and the other. In confequence, the receipts are 
not increafed, though the new ceded Countries of Tippoo Sultaun are brought 
into the account, whilft the probable difburfements are augmented. The refult 
of the whole is, that the probable net Revenues, of the Indian pofTcffions, includ- 
ing the new ccflions, are eftimated only at/, 1,621,050, from which /. 56 1,925 
per annum is to be deduiled for the Intereft of the Indian Debt, leaving a net 
• furplus of /. 1^059,127. To this fum they add /. 350,000 a year for the pio- 
duce of Imports and Certificates in India, making /, 1,409,127, from which 
fum they take /. 1,127,000 for an Inveftment of Indian Goods, and/. 250,000 
towards an Inveftment of China Goods, leaving a furplus in India of/.32,i27 
a year. With thefc aids they compute on luch yearly Sales, as with their 
Ann uity, and Profits on Private Trade, will produce a net furplus in England 
of /. 1,207,1 14, after payment of a Dividend of /. 8 per cent, on the prefent 
Capital Stock of 5 Millions, and the Intereft of their Bond Debt, the expenccs 
of Recruits, and all other current charges at home, and the Eftablifhment for 
St. Helena. 

The difference, however, between the Surplus, according to the Diredors' 
Statements and our own (theirs being /. 1,207,114, whilft we make it 
/. 1,350,000) ought not, in any degree, to vary or affedl the Rule eftablilhed 
by the Legiflature for its appropriation. If the Public take /. 450,000 a year 
of it, the Proprietors, under the participation fettled by the Adts of 1781 and 
1784, are intitled to/. 150,000 a year ; and any increafe to the Public ought 
to be accompanied by ail increafe of Dividend to the Proprietors of India Stock, 
after the fame proportion. 


The 
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The Diredors, In forming their eftimatc of the net Surplus, have, from pru- 
dential motives, computed on the loweft probable receipts, and on the higheft 
probable difburfements, the furefi way of preventing difappointment ; while 
that which we have given, is the refult of adlual receipts and a< 5 tual dilburfe- 
ments on the average of three years. The Diredtors have in particular 
rated the Sales at half a million per annum lefa than the £ltim»te of their 
own Officers in other accounts before Parlfamenr. They have, however,, 
fairly admitted a profpedb of increafing the Surplus, by lefTening the Intereft of 
the Debt in India. Under thefe circumftances, and by the Savings in the Rates 
of Freight, we truft we (hall not be found too fanguine in our expeftations, 
that a Surplus will hereafter be realtzed to juftify our own Eflimate of it at 
£• 1*350,000 per annum. And, indeed, one of the mod experienced of the 
Gentlemen in the Dirc(^ion, whofe prudence and caution will fecure us from 
being mifled by any thing he would advance, has publicly declared in Debate, 
that the Surplus is more likely to exceed than fall Ihofc of £. i., 50.0,000 per 
annum. 
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CHAPTER XV. 

^ueji'wn ds leiwetn the Crown and the Eaft-Indta Company, in refpcB to the Pro- 
perty of the Town, Port, and Dijirihl of MaJuUpatam, and alfo in rejpehl to the 
JSIorthetn Circars, on the Coajl of Coromandel, fated and difcujfed. 

X HE period of the compadf, made with the Public in 1781, whereby the 
Eaft-India Company were continued for a further liine in their Exclufivc 
Trade, as well as in the Government of the Countries acquired in India, being 
near its expiration, His Majefty’s Minifters, with a view of continuing the 
prefent fydem of Government and Adminiftration in India, have recently offered 
certain propofitions to the Company for that purpole, and for making a new 
partition between the Public and the Company, of the net revenues of the 
Territories in India, as well of thofe acquired by conquefl, as of thofe which are 
the independent property of the Company, and alfb of the net furplus, arifing 
from the profits of the Company’s trade. 

The reafonablenefs of this partition, upon the terms propofed, mufl depend 
in fome degree on the rateable proportion, which the Revenue of the conquered 
Territories bears to the Revenue produced by the Company’s own proper Eltates 
in India. It therefore feems highly tfl’ential, if not abfoluttly neceffiiry, that 
means Ihould be ufed, to dil’eriminate betwixt the Revenues of the Public and 
thofe properly of the Company, antecedent to the cllablifliment of any fpccific 
appropriation ; for unlefs that is done, the Company muft be acting altogether 
upon conjedure. 

The Territories and Revenues of India, may be properly clafTcd under three 
deferiptions. Firft, 1 hole which the Company poflefled, prior to the year 
1755, with refpeft to which their exclufive right has never been queftioned, nor 
tan it be in any degree liable to impeachment: The extent of them is known 
to a certainty, and their income was fully inveftigated by the Secret Com- 
mittee of ihe Houfe of Commons of the year 1772, as will appear upon reference 
to Third Rfport of that Committee, wherein their annual produce, for a feries 
of time, will be found amply detailed. 

Secondly, The Territories and Revenues ceded to the Company by the Mogul, 
the Nabob of Bengal, the Soubah of the Decan, and the Nabob of Arcot, by 
Grants and Treaties after the year 1755. Thefc confill: chiefly ol the Pergun- 
nahs at Calcutta, the ceded Lands fo called in Burdwan, Midnapour and Chit- 
tagong, the Town and Diftridt of Calcutta, the Town, Fortrefs, Port and DiftriCt 
of Mal'ulipatam, the Five Northern Circars, and the Jagheer Lands at Madras. 
The property of thefc may be debated on diftinft grounds, each having been 
acquired by the Company in confequence of the influence refulting from their 

H Military 
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Military EAabliihtnents, and the valour and fuccefs of their artns after that 
period. 

Laflly, The Provinces of Bengal atitd ^ahar, and that part of Orifla which is 
terminated on the South by^the Cattack Countries belonging to the Maratta 
States, the Diftrid of Benares, and the Countries in the Carnatic, and on the 
Malabar Coaft, lately obtained by the Treaty with Tippoo Saib. Thcfe are 
claimed on the part of the Public, as the property of the State, on a maxim 
of Law, that all Territories acquired by conqueft veft in the Crown. 

Although it fliould feem eflential to the Company, that their exclufive Claim 
to each of the debatable fiiftrifts Ihould be inveftigated and finally decided upon, 
we lhall, for the prefent, confine our inquiry to the merirs of what relates only 
to the Town, Port, and Diftrifts of Malulipatam, and to the Five Northern 
Circars. We have given thcfe a preference, frotn a perfuafion that in point of 
Revenue, Extent and Situation, they will be found to, be in^’infically of greater 
jrpportancc than any of the others with whfeh they arc clafied •, and becaufe, by 
a full and minute invefiigation and difeufiion of the merits, whereon the legal 
right to thefe Diftrifts feems to depend, it is not improbable, but feme rule or 
principle may be cftablilhed with regard to all, or fomeol the others. 

The magnitude and importance of the queftion of Right between the Pubi c 
and the Company, whether as applicable abftradtedly to the Revenues of the 
Circars, or as eftablifliing a precedent in Law for determining the Claims of 
the Company upon other Territories already, or which may in future be ob- 
tained and held upon titles of a like fort, have induced us to think it more pru- 
dent to hazard the imputation of prolixity, in the Statement we are about to 
give, rather than by curtailing it of circumfianccs, which might otherwife have 
been deemed inapplicable, or not pertinent to the merits of the queftion, 
incur a charge of jrartiality or negligence. 

For the eafe of our Readers who may be defirous of applying the Law to 
the fails, in the order of their detail, according to the Rights of the refpeftive 
Claimants, we propofe to arrange our Trad afrer the following method : 
Firft, To ftatc what we conceive to be the legal and acknowledged Rights of the 
Crown, by virtue of its known perogativc, in fo far as they relate to the prefent 
fubjed. Secondly, The power of the Crown to transfer its Rights to others. 
Thirdly, How far the Crown has transferred its Rights to the Eaft-India Com- 
pany, or otherwife enabled them by Law to acquire, hold, defend and difpofe 
of Lands and Territories within the limits of thdr Trade. Fourthly, A fuc- 
cind narrative of the fads and circumftanccs which preceded or accompanied 
the acquifition of Mafulipatam. Fifthly, A fimilar narrative in refped to the 
acquifition of the Circars. And laftly, We lhall conclude with fome remarks 
on the merits of the Queftion in point of Law, 
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Prerogativt Rights. 

AMONGST the numerous Rights appertaining to the King’s Prerogative* 
•riling to him “ from the reafon of the Common Law,*’ (as we find it aptly ex- 
prefled in a great * authority) are thofe of making War and Peace ; an Intcreft 
in his Subje&s, and a Right to their ferviee ; the command of all fortreflVs 
and places of llrength j lb that none but by the King’s Licence can legally 
build, ereft, or fortify a caftle or other place of defence ; the foie Coinage of 
Money ; the Property in all Mines of Gold or Silver wberefoever found } the 
erefting of Courts of Judicature j a general Right of Sovereignty over thtif Lands 
of all his Subjefts, and a Right to the abfolutc Property, as well as Sovereignty 
over foreign Territories acquired by conqueft, whether it be by his own regular 
Forces, or by any of his Subjedfs not trained or fo employed, but adling on 
their own will; or acquired by Grant or Treaty obtained by Influence of 
Arms, or even by any Treaty or Grant of Dominion made to any of his 
Subjects by a foreign Potentate. It is alfo a Right coeval and inherent in the 
Prerogative of the Crown, to delegate to, and inveft its Subjefts with luch 
Powers and Rights as may be deemed neceffary to be exercifed for giving 
vigour and effcA to the protediion and fecurity of the Empire, the Extenfion 
of its Dominion^, and the enlargement of its Commerce. Neither the Power 
of Delegation, nor the Right of Granting, has ever, that We can difeq^er, been 
denied, or queftioned, or limited, where the known Laws of the Land have 
not been impugned or exceeded. It was under Delegations of tliis defertption, 
that many of our foreign Dominions were obtained i and it is under Grants, 
flowing from the Prerogative, that our Nobility and Gentry, at this d'ay, de- 
rive their titles to their landed Property in the Three Kingdoms. The pro- 
prietary Diflridls of America, and the Lands in the Weft India Iflands were 
thus conveyed ; nor is the Crown debarred (that we know of) from alienating 
any of its foreign Territories, either in pofleflion, or reverfion, or dependent 
on any expedfancy or contingency. The Reflraining Adi of Queen Anne, and 
the Ctvil Lift A& of His Majefty, are limited to the demefhes and hereditary 
Revenuds of the Crown at home. 


Cmpdttys Rt^hts. 

WITH rcfpedl:. to the Rights and Piivileges of the United Company, it 
will be found that the Old Company, eredled and incorporated by Queen Eliza- 
beth, were legally feized of the Iflands of St. Hdlenai’and Bombay, and of fondry 
Forts, Fadlories and Settlements, and we’re alfo pofTefled, and in the. excrcifc 
of extenfive Authorities and Privileges iti‘ India j all which, on the Union of 
the two Companies in 1702, were tramfetrfcd to the United Company. Their 
Union was ratified by C^een Ahne, under the ^at Seal of England, and the 
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Rights and Powers thus conveyed, together with thofe whJCh had been granted 
to the New Company, have been repeatedly fanclioned by fiibfequent Ads of 
Parliament made on the feveral compafls between the Public and the Company, 
for the continuation of their txclufive Trade j on which occafions, the Com- 
pany paid to the Public fuch pecuniary confiderations, as at the time were 
deemed adequate in value to i?he Rights and Immunities purchafed, or agreed 
to be held and enjoyed by them, Amongft which are (hefe that follow : 

To be a Corporation or Body-politic, and to have perpetual fucceflion, with 
ability to hold and retain Lands and Tenements of any kind, nature, or qua- 
lity whatever, and again to fell, alien, or difpofc thereof ; ro make Settlements 
in India, without any limitation in their value and extent; to build Caftlcs, 
Forts, Fortifications, or other Places of Strength ; to appoint Governors and 
Commanders; raife, train, and mufter Forces; repel Wrongs and Injuries on 
their Property ; make Reprilals on their Invaders, or Difturbers of their Peace; 
coin Money, and ereft Courts of Judicature. So * ample were the powers for 
enabling the Company to preferve Difeipline amongft their Military, that they 
were authorized in all their Settlements, in cafes of Rebellion, Mutiny -or Se- 
dition, or refufing to ferve in War, flying to an Enemy, forfaking Colours or 
Enfigns, of other offences againft Law, Cuftom and Difeipline Military, to 
ul'c and.exercife all the Powers of Captain General. And by one of the Charters 
it was exprefsly declared, that thefe Powers and Immunities ihould extend to 
all Territories which the Company Ihould at any time jiurchafc or acquire 
within the linrfits of their Trade ; and by another -f Charter it was granted, that 
the Company Ihould have the foie Rule and Government of all Forts, Fadories 
and Plantations, already, or which fliould thereafter be fettled by or under 
them, and exercife Martial Law therein ; and by another, they are impowered 
to fit out Men of War in times of hoftility. In thefe Charters and Grants the 
, Sovereignty of the Crown alone is referved. 

Under the Rights and Powers thus conveyed, the Company acquired by pur- 
chafe from the Moguls, or other of the Native Princes and States, fundry fpots of 
ground on the Peninlula of India, on which they ereded Fadories and Houfes of 
Trade ; and for the better defence of their property againft the incurfion of bariditti 
and cafual depredation, they had long anterior to the conqueft of Bengal, fortified 
the Ifland of Bombay, and their Fadories at Madras, Vizagapatam, St. Davids, 
and on the river Ganges, and garrifoned them with their forces ; and in ge- 
neral exercifed the feveral other authorities and privileges derived from their 
Charters. The mildnefs of their Government within their Fadories, the equal 
adminiftration of Juftice at their Courts, the punduality and uprightnefs ob- 
ferved by their Servants in their dealings, the fimplicity of their manners, and 
their quiet and inoffenfive deportment, e.ndeared them to the Natives, and in- 
duced many of the Flindoos to lettle within, or near their diftrids. The Sou- 
bahs of the country beftowed on them exemplary marks of their favour, until 
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at length the Company had obtained Territories tvhich prodiired in Land Rents 
and Port Duties, a confiderable income, fufficient at lead to defray their efta- 
blifhmcnts, as long as they were permitted to obl'erve a f’rift peace or neu- 
trality amongfl the Native States ; nor from the firlT creftion of the Company 
by Qiieen Elizabeth, till the accidental Conqueft of Bengal, had the Right of 
the Company been called in queftron, to acquire, by any means they could devife. 
Settlement, Territory, or other Property in India, for their own benefit. It was 
the magnitude of that conqueft, which firft excited Public attention, and a ge- 
neral maxim of law, of which, pcibaps, no inftance or occafion for its being 
exerted or afled upon had happened for centuries, if ever, in this Kingdom, 
was now enforced by Parlianieflt, with a laving however of Rights, fo as to 
leave the queftion open to litigation' at fome future period. 


Situation of MafuUpatcm end drears. 

Before we proceed in our narrative, it may not be amifs to give the Reader fome 
idea of the extent, fituation, and income of Mafiilipatam and its difitidts, and 
we cannot do this more fatisfadiorily, than by reference to Mr. Orme’s Hiftoty 
of Plindolian. The following is a literal quotation * from his work. 

“ Thcfe + acquifirions added to Mafulipatam, and the Province of Con- 
“ davir made the French mailers of the Sea Coaft of Coromandel and 
“ Orixa, in an uninterrupted line of 600 qailcs from Medapilly, § to the 
“ Pagotla of Jagcrnautll. Thefe countries are bounded by a vaft chain of 
“ mountains, winch run nearly in the fame diredtion as the Sea Coaff, and are 
“ in mofi: places about 80 or 90 miles diftant from it, although in fome few not 
“ more than 30. They are covered with impenetrable forclls of bambocs, and in 
“ the whole extent there are not more than four pafi’es which, according to 
Mr, Bufley’s account, may be defended by 100 men againft an army. 

The Province of Condavir extends between the River Kriftna and Gon- 
“ degama, which gains the fea at Medapilly, The limits of the other Four 
“ Provinces are not exadlly afeertained ; neverthclels it appears, that Mnfta- 
“ phanagur joins to the North of Condavir j that Elore lays to the north weft 
“ uf Muftaphanagur ; that Rajahraundrum is bounded to the fouth by thefe two 
provinces, and that Chicacolc, much the largeft of the four, extends 250 miles 
from the River Godaveri to the Pagoda of Jagernaut. The reveniu-s of the 
“ Four Provinces were computed at 3 1 yOO,coo rupees } of Condavir at 6,Ho,ooo ; 
‘‘ and the dependencies of Mafulipatam were fo much improved that they pro- 

^ Firft VoL p. 3^4. 

+ The Circars of Miiftaplianngnr, Elorc, RajahmunUruni and Chicacole. 

J Another name for the Ountoor Circar. 

§ The northern extremity of the Carnatic on the Co^thft of Coromandel, 

II The fouihcrn exticniiiy of the Mahratta dominions in Cattack, lately under Modajee Boofl.i 
one of their chiefs in Orixa. His dominions extend northwards upon the Coaft, to the, extent of 
about 240 miles, where they adjoiiH to that part of the Britifli pofieflions in Orixa which are 
under the FrtTidcncy of Bengal, 

“ duced 
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** duced this year ('1753) 5,07,000, in all 44,87,000 rupees equal to more 
than ;^.535,ooo flerling per annum. All tbefe rents, excepting thofe of 
Mafulipatam and its dependencies, which feemed already to be carried 
** to the height, might be greatly inaproved % fo that thefe territories ren- 
** dcred the French mailers of the greateft dominions, both in extent and 
“ value, that had ever been poflefled in Hindoilan by Europeans, not ex- 
cepting the Portuguefe when at the heigfht of their profperity •, nor were 
** commercial advantages wanting to enhance the Value ot‘ thrlc acquifirions ; 

** for the manufaftures of cloth, proper tor the European markets, were made 
** in this part of the Decan of much better fabrick and at much cheaper rates 
“ than in the Carnatic. In Rajahmundrum aire large forefts of teak trees, a , 
“ wood in every reipeft equal to oak, and’^ptoduced in ho other part of the 
Coail of Coromandel and Orixa. CJiicacole abounds in rice and other "grain, 

** of which great quantities are exported every year to the Carnatic.” 

And fpcaking of the Soubah*s propofals to the Madras Government in 1756, 
for their aiSftance againft the French in the Decan, he fays, * " Nothing could 
“ be more acceptable to the Prefidency than this invitation ; for fince the dif- 
“ appointment of the expedition which the Company had proje£l:cd to be 
** carried on from Bombay, they defpaired of having another opportunity of 
“ (Iriking at the French influence in the northern parts of the Decan, on which 
neverthclefs the very cxiftcnce of the EngUfti, on the Coaft of Coromandel, 

“ feemed to depend. 

Monficur Dupleix, fpeaking^^of the nature of the Soubah’s laft grant, to Mr, 
Bufl'ey, in his famous Memoir fays, “ I perfiflcd in demanding the four beau- 
“ tiful provinces of Ellore, Muftaphanagur, Chicacole, and Rajahmundry, 
which fuited us in every rcfpcdl, and I obtained them. They were given in 
** full fovereignty to the Company, at the chaise of keeping with the Nabob, a 
body of French troops, after the manner of the Mogul Lords or Mahrattas, 
to whom the Emperor or the Nabob grants jagheers.'* 


Narrative of the Atqu’Jition of Mafulipatam and its Dependencies, 

The war which broke out between France and England in 1745, foion fpread 
itfclf to India, where the Companies of the two nations had raifed native 
corps of troops, and facked or befieged the Settlements of each Other. Advices 
of the peace, concluded in 1748, reached India juft at the time ot our raifing the 
fiegc of Pondicherry. The Britifh Iquadron, under Admiral Bofcawen,foon return- 
ed to England i but neither of the Companies difeharged their troops. Chunda 
Saheb, competitor with Anawarden Caun, and afterwards of his fon Mahomed 
Ally, for the Nabobihip of Arcot, had agreed to take thofe of the French into 
his pay, and they waited his arrival in the Carnatic to be united with his army. 
It was not long after this period that the two Companies became auxiliaries 
on oppoflte Hdes to thefe rival Chiefs. 

* Firft Vol. p. 434. 
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The Carnatic forms part of the Mogul Empire, conftituting one of the Pro- 
vinces, or a Nabublhip of the Decan, which had been long governed by the 
Soubah Nizam pi IV^ulk, as the Viceroy of the Mogul. To him belonged the 
nomination of the Nabob. On rhc death of that Soubah in 1748, different 
competitors, his fons or defcendants had laid claim to the Government of the 
pecan; the Mogul was not in ftrength to inierpofc his authority with effctfl:; 
otberwife there can be but little doubt but the Nizam’s eldeftfon, Ghazi ul Dien, 
who was at that time the principal Miniftcr to the Mogul at Delhi, and had been 
named as fucceffor to his father in the Government of the Decan, would have 
been eftabliflied in it. Nazir Jung, another fon of the late Soubah, (but ftilcd by 
the French a baftard) and who at that period commanded his father’s army, bad 
taken pofledion of his immcofc treafures, and pretending that Ghazi ul Dien had 
ceded to him the Soubabfhip, (preferring a relidence at the Court of Delhi) he 
affumed the reins of Government, keeping his three younger brothers little better 
than his prifoners ; whilft Muzafa Jung, a favorite grandlbn of the deceafed Sou- 
bab, claiming the right, under a pretended will of his grandfather, appointing 
him his fuccciTor, railed an army in the Country weft of Golconda, and claimed 
the Soubah (hip. 

Such was the ftate of parties and of the country when a ceflatlon of hoftilities 
between the t*o Companies took place in 1749. It was about this time that 
Cbunda Saheb and Muzafa Jung had united their Forces under a fulemn ftipu- 
lation, never to Ihtath their fwords ’till the one was put into compleat poflef*. 
fion-of the Carnatic, and the other eftabliflied in the Government of the Decan. 
7 'hcy foon after fought the famous battle of Amfaoor, where the fuperior 
dilcipline of the French array overcame all obftacles, and obtained a dccifive 
viftory for their empbyers over Anawarden Caun, Nabob of the Carnatic, who 
was himfelf (lain, and his cldeft fon Muzafa Caun taken prifoner ■, Mahommed 
Ally his younger fon, the prefent Nabob, narrowly efcaping the fame fate. 

Muzafa Jong was immediately proclaimed Soubah at the bead of his vic- 
torious army, and Chunda Saheb declared Nabob of the Carnatic. The Englifli 
forces had not hitherto interfered in thefe difputes, but the news of the viflory, 
and the preparations making by the French and their allies for extending the 
influence of their arms through the Decan, brouglu down the Soubah Nazir 
Jung into the Carnatic ; nor did he flop 'till he encamped with his army at 
Vclftour, within a fmall diftance of Pondicherry, where he was met and, op- 
pofed by that of his nephew and his auxiliaries. The Madras Governmenr, now 
perceiving for the firft time with certainty, -that Nazir Jung was the adtual 
reigning Soubah, they fent Meflrs. Lawrence and Dalton, with a fmall corps of 
Englifli troops to pay him their homage 5 they were received with politenefs, and 
permitted to encamp near him. A parley took place between the uncle and the 
nephew, which naturally occafioned alarm to the French, left by a reconciliation 
the Native Chiefs fhould unite their forces and turn their arms againft them. 
They therefore fuddenly withdrew theinfelves from the camp,, and retired towards 
their own Settlement. It was in vain that Chunda Saheb endeavoured to difluade 
Muzafa Jung from liftening to the propofals of his uncle. That Chief therefore 
* , • ' withdrew 
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-svlihdrcvv liiinfelf to Pondicherry, and the infatuated nephew, allured by the 
folcmn protcft.itions of the Sonbah, both of affording proteftion to his perfon, 
and of placing liini in the Government of certain Provinces of the Deccan, pro- 
ceeded 10 the ijoubah’s rent ; where, in violation of the ties of honor, juffice, and 
his plrdged faith, the Soubah inflantly loaded him with irons, and falling fud- 
dcnly on his unfurpeding adherents, both they, and fuch of the French as could 
be overtaken were miferably butchered. 

At this period neither the Engfifb nor French pofieffed any thing more at Ma- 
lu'ipatam than their Fadories or Houfes of Trade. The French, lenfible of the 
importance of that Port for the purpofes of commerce, had obtained a promife 
from Mu;c. fa Jung of a grant or it with its dependencies, a circumftancc which 
j'robably bad reached the cars of Nazir Jung } for fbortly after the affair at Vel- 
dour, he caufed his Officers to feize the French Fadbry and effetfls at Mafuli- 
patam, though it does not appear he meddled -with any other, (for they had 
other Factories in his dominions) ; and Dupleix, highly exafperated at this aft of 
tyranny over the private property of innocent and hclplcfs individuals, vowed 
fevere vengeance. 

The Soubah with his army took up bis refidence at Arcot for the Mon- 
fuon. In the mean time Chunda Saheb and Dupleix were indefatigable in their 
preparations for war. Betorc the SoUbah began to ftir, they made themfelves 
mailers of Gingee, and alfo of Mafulipatam, and appeared in fuch force in the 
Carnatic, that the Souliah, as the conditi <n of being permitted quietly to with- 
drav; himfelf from its confines, found it prudent to gVant to the French the abfo- 
luto property of Mafulipatam and its dependencies ; and to make them other con- 
cefTions. Fie however ttill kt'pt Muzafa Jung a prifoncr, which Dupleix highly 
refenting, found means ro corrupt certain of the Patan Chiefs, who formed the 
body guard, and agreeably to a plan concerted, the French attacked his camp 
by fui prize, when the unfortunate Soubah, quitting his tent, fell a viftim to 
French treachery, and the villainy of his own people His head having been 
expofed, Muzafa Jung was taken from prifon^ and proclaimed Soubah by the 
«n inimous voice of both armies ; and one of the firfi: afts of the new SouBah, 
in gratitude for his releafe and advancement, was to confirm the grant of Ma- 
fulipatam, with its dependencies, to the French. According to Mr Orme, they 
were to be held in vaffilage; though, if we may credit the relations of Mr. Buffey 
and Mr, Dupleix, they were granted in complcat fovereignty for ever. 

In the Appendix to Mr. Dupleix’s celebrated Addrefs to the French Nation, 
will be found an accurate account of the revenue produced from Mafulipatam, 
diftinft from the places dependent on it, as well as from their fubfequent ac- 
(quifitions in the Northern Circars. If they had been otherwife before, it is 
evident that, from this time at lead, Mafulipatam and its dependencies formed 
a diftinft diftrift from the Five Circars, producing a revenue of about 3 8,000 
a year. 
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A few months had only tlapfcd before Muzafa Jung alfo fell a facrlfice to 
the treachery and avarice of the fame Patan Chiefs, who had alTaifinated his uncle. 
Three other of his uncles, Salabut Jung, Nizam Ally, and Bazalet Jung, bad 
been continued prilbners in his camp. Mr. Dupleix fct them at liberty, and 
railed Salabut Jung, the eldcft of the three, to the Mufnud of the Decan ; and 
for a confiderable time after, the influence of Mr. Dupleix wholly prevailed over 
the Councils of theSoubah. His perfon was conftantly guarded by the French 
foldiers, who fought and conquered by his fide in feveral conflifts with the 
Auhrattas ; the French commanders diftated the terms of the fucceffive con- 
ventions, for fufjjenfion of hoftilitics; and in 1753, they planned the triumph- 
ant entry of the Soubah into his capital of Aurungabad, where he rewarded the 
French Company with grants firft, of the Guntoor, and foon afterwards of 
the other Four Circars ; and although by an invitation of Jaffeer Ally, one of 
the difearded Zemindars in the Circars, fome of the neighbouriug Mahrsttas 
’broke in and devaftated the moft fruitful parts of the country, they loon retired, 
and in 1 754 the French were left to enjoy, without interruption, the fruits of 
thefe valuable acquifitons. 

The Company’s troubles in the Carnatic and in Bengal, at the time of the 
Tupturcin 1756 with France, had obliged them to weaken their little garrifon 
at Vizagapatam. The Fort and Fadory at that place, and aUb Mudepollam, 
Bandermalanka, and Ingcram, fell an eafy prey to Mr. Bufiey, and the forces 
he kept in the Circars. In the mean time, by the intrigues of Nizam AUy, and 
Bazalet Jung, aflifted by Shanavefe Khan, their brother’s Duan, the influence 
of the French became weakened at the Soubah’s Courr. The Frt nch detach- 
ment however Hill accompanied him, and moft probably faved his life, at the 
time the two brothers poflefled themfelves of his Seals of State,, and aflurnetl to 
themfelyes the reins of the Government, which, however, they adroiniftcred in his 
name. This revolution muft have have happened about the time of Bufley’s cap- 
ture of the Englifli Company’s Fadories. He had no looner accoinplilhcd that 
objed, than he haftened, with what force he could colled, to the afliftance of Sa- 
labut Jung at Aurungabad. It confifted of 700 Europeans, 500 Sepoys, and lo field 
pieces i and though at his arrival he found the Soubah furrounded by three ar- 
mies under the command of his two brothers, to whom he could be confidered as 
little better than a prifoner, he fo managed as to procure the Seal to be reftored. 
Nizam All)^ unfole to brook what he feared openly to refift, but refolving in 
fome degree to avenge himfelf for what had happened, procured the alTaflination 
of Hyder Beg, (the new Miniftcr) impofed on his brother by Bufiey, and then 
fled to Brampour. The friends of Hyder Beg immediately revenged his death 
by the murder of Shanavefe Khan, and his fon Mahommed, the Emperor’s Duan, 
and all their adherents ; fo that Bufifey was again left to diredt the Councils of 
the Sotubah.’ He was, however, Ibortly after called to Pondicherry with his 
forces for the relief of that place then beiieged by the Englifh Company. He 
quitted the Soubah, leaving a force for the defence of Malulipaum and the 
Circars* 

After 
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After the death of Vizeram Bauze (the Zemindar who had fuperceded Jaffeer 
AUy in the RajahmunJrum Circar, and who bad aho been managefr^ that 
of Chicacole) Bufley had impofed fuch new arrangement! and^onditicNSl on his 
nephew and fuccefibr the Rajah A**“”derawze, as to excite hU refentnicnt. 
He fhereforc took the opportunity of Bofley^s departure to avenge the foppofed 
injury, and to rccompcnce hlmTelf by feizing on the garrifon of Vizagapotacm 
Fearing his own ability to retain it, he fent advice of what he had done to 
Madras, oifering a furrender of it to the Company. He afteraarda made a like 
offer to the Prefidency of Bengal, propofing to join bis forces with any detdbhr 
ment they fliould fend for driving the French from the ceded provinces. tor<l 
CJive accepted of the offer, and immediately rc eftabliihed the EngH/h Faftory 
at Vizagapatam. He Hkewife fent 500 Europeans, and 2500 Native troops, under 
the command of Coi. Ford, to unite with the Rajah agatnft the French. It was 
agreed between the Colonel and the Rajah, that ail plunder fhould be equally 
divided, that all the inland countries which ihould be conquered Ihould be 
delivered to the Rajah, who was to collcA the revenues i but the fca ports and 
towns at the mouth of the rivers, with the revenues annexed to them,' were to 
belong to t^c Englilh Company ; no treaty for reftitution was to be made but 
by mutual ConfCnti and the Rajah was to fupply half a lack of rupees monthly 
for the expences of the troops j and 6000 rupees, to commence from their arrii* 
val at Vizagapatam, for the particular expences of the ofheers. 

In December 1758, the united forces gained a complete vidory over the 
French commanded by M. Conflans, who retreated firft to the city of Rajahmun- 
drum, and afterwards to Mafulipatam, followed by Colonel Ford j and the camr 
paign endtd with the fiege and capture of that place by ftorm, in April 1759. 

The tardinefs of the Rajah in bringing forward his troops from Rajahmunr 
drum to Mafulipatam, and his backwardnefs to advance the money for the de- 
tachment, had induced Col. Ford to agree to the following variation in the agree- 
ment which had been made with him in the preceding November, (namely) 
that whatever Aims the Rajah might furnifb, fliould be confldered as a loan } 
and that the revenues of all the countries which might be reduced on the 
other fide of the Godavery, excepting fuch as belonged to the French, either 
by cftablifliment or grant in propriety, ihould be equally divided between the 
Rajah and the Engliih. ^ 

Whilft Colonel Ford was before Mafulipatam, the Soubah, at the .en- 
treaty of Conflans, brought an army into the Circars, of fuch a force, as united 
w'ith the French, might have eafily raifed the fiege, and compelled the En^lifti 
detachment to have laid down their arms. The Soubah, however, neither joined 
the French nor interrupted Col. Ford, but encamped about 40 miles from the 
fort, waiting the event of the fiege. All he did was to call upon the Rajah 
and the Zemindars, that. were with Ford,, to repair as hisvaffals to his flandard ; 
and it was not without dilHculty they were prevailed on to difregard the fum- 
mona. Some part of the French forces, after their defeat, had feparated from 
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who refbgelo Mafunpatan)} and being formed into afmall army of ob* 
ftrvationv were eocampM at no great diftance from the Soubah. Colonel Ford 
perceiving his danger, and in defpair of cfcaping, planned the bold efibrt of 
Iftorming the fort, though with little expe&otidn of fuccefj : To amiife the Soubah 
in the interval, he font Mr. Johnftone to pay him his homage, which the 
Soubah took in kind part, and received him in bis camp. On the place falling 
into the Colonel's hands, the Soubah advanced within i j miles of the fort, and 
the Rajah and Zemindars not doubting but the Soubah intended to reduce ir, 
feparated from the EngUlh and retired into the country 5 but Salabut, after 
fome conference with the commander of the French army of obfervation, agreed 
to receive Colonel Fordi in his tent, and to grant him certain requefts, and to 
fwear to the performance of them. 

This engagement has been treated as a grant, and erroncoufly confidcred as 
the foundation of the Company's title to the Five Northern Circars. It may, 
howev^, admit of a doubt, whether aided as it was by the Soubah's oath for 
its obfervance, i! had the efficacy of a grant or treaty. The power of the 
Soubah to make any grant, of, or to alienate a pare of the Soubahihip, is 
in the firll place very quefiionable. Secondly, He had already granted 
the fame diftrifts to the French. Thirdly, The Sunnuds promifed by if, 
and which by the Conftitutiotis of the Empire (admitting the power) would 
be a mere nullity, unlcft patifed under the Seal of State accompanied by 
a variety of ceremonies and regifterations, do nut appear to have been ever 
obtained. Fourthly, In military or feudal tenures, (and this at befl: could 
be confidered in no other light) a new inveftiture becomes neoeflary on every 
change of the fupremc power who makes it, fo, that in no event could the Sun- 
nuds have been valid beyond the life or removal of Salabut Jung. And laftly, 
therequeft extended only to a diftind: part of the Circars. The form in which the 
Soubah’s engagement is printed by the Company, difftrs materially from, and is 
far more extenfive in refpeft to the territories deicribed in it, than what is given 
as the agreement by Mr. Orme } his again far exceeds what the Madras Govern- 
ment, at the time, deferibed to be the extent of it, in their advices to Bengal of 
July 1759. The Company’s primed copy contains a promife of Sunnuds, for 
giving to the Company the Circar of Mafulipatam with eight diftrids, and 
the Circar of Nizampatam, and the diftrids of Condavir and Wacalmahner, in 
the fame manner as was done to the French. Mr. Orme deferibes the grant to 
boof the whole territory dependent on Mafulipatam, with eight diftrids and 
jurifdidion over the.tciritory of Nizampatam, and the diftrids of Condavir and 
Wacalmanner, all which were to be held without the referve either of fine or 
military fcrvice. The Governor and Council of Madras, immediarely after the 
communication to them by Colonel Ford of his interview with the Soubah, de- 
feribe the grant to be no more than ** of the port of Mafulipatam, with the 
“ dependencies thereto belonging recommending it to Lord Clive to obtain a 
confirmation of it from the Mogul, . or at leaft a renewal of the Company'’s old Fir- 
'maund for Divi Ifland, and their fadory in the town of Mafulipatam. What- 
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ever might be the extent, It is evidenr that the port, Wwo, S|t|!d cttAdel of M»f' 
fuUpatam were all that the Company retained. The Cwcwrs.at large, were Icflf 
in the Soubah’s polTcnion as their immediate fuperior, unqer a promtfe that 
Anundcrauze Ihould be continued in the management ctf the Chicaeole Cjrcar, 
upon the terms which his anceftors had held it from the former Soubahs. Colo- 
nel Ford with the Englilh forces* were loon after withdrawn from the Circars, a. 
very fmall number only being left in the garrifon j and fo far were the Com- 
pany from retaining the pofleflion of any thing beyond the port and town,, 
and dependencies, that it appears that fo early as June 1760, Nizam Ally, who,, 
in confeijuence of his brother being deferted by the French,, had afiumed the^ 
Soubahlhip, vidted the Circars, and was attended at Rajamundrum by Mr. Alex- 
ander, the Chief of Mafulipatam ; where he urgently requefted a body of the.- 
Company’s troops to adl againlt the Mahrattas ; offering to pay one lack of 
rupees monthly, and if they beat the Mahrattas, and dirpoiTclTed them of the 
country belonging to him, he would then agree to give the Englifh the Circara 
of Rajahmundrum,. Ellore, and Muftaphanagw, and that, on the propofalnoc 
being accepted, he had left thofe Circars under the managethent of HulTein 
Ally, and had granted the Guntoor or Condavir Circar, injagbeer, to his bro- 
ther Bazalec Jung ; continuing Vizeram Kauze (fon of Anunde Rauze) in that 
of Ctcacolci and in a letter from Madras of April 1766, it is exprefsly. 
faid, that after Colonel Ford had taken Mafulipatam, aod put an end to the 
authority of the French in the Decan, all the Five Circars were, reftored.ta the 
dominion of the Soubab. 

It is obfervable, that Salabut JuflgVlirft gi’ant to the French was of Mafuli- 
patam only. Mr. Ormc has given us the income of it, diftindly from that of 
the Circars. It was the only part of the country, whith the Company retained 
from iyS 9 » till they obtained the grant of the Circars in 1765. From thefe cir- 
cumilances it is pretty evident, that Mafulipatam was confidered as a dillrifl! 
of itfclf from any of the Circars, or perhaps as forming a Sixth Circar. ' The 
other Five take their names from the capital of each. Condavir or Guntoor 
from the towns bearing thole names. Ellore from that town, and fo of the 
reft. And hence it was that Huflein Ally’s authority over Ellore, as the ma- 
nager or renter thereof to the Soubab, might be perfedly compatible with the 
Company’s enjoyment of Mafulipatam. 

From thefe fadts ’ we think ourfi^ves warranted in the following conciufioa 
(namely) that the diftinft diftrifk of Mafulipatam, with the fortrels and port 
belonging to it, were obtained by coKQjrEST j and from the- moment of the 
capture of the fort by Colonel Ford, they became veiled in full and intirc pro- 
perty as well as fovereignty in the King *, and at this day continue the eftate of 
the Crown, to be kept or granted as His Majcfty may think fir. 

Should it be obje£led that becaufe Mafulipatam had been held by the French 
as A fief of the Indian Empire, and that the change of hands could not alter 
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the rights of th« Mogul or his Soobal^^ as the paramount lords, we are ready to? 
admit that rite Kiog,^ by his prerogative, mud of neccffity be the fummus domU 
9 tt& fitprif. mnes over all territories held by him', that lands in bis podefliun are' 
free from every tenure ; that he can neither he a joint tenant with another, nor 
bold of another. But with this admilHon, and though in fail the Soubah hath 
taken no part in the hoftilities between the Englifh and the French, yet we sun- 
ceive that the levying war in the Decan againft the French, they being feuda- 
tories of theSoubab, rauft, to every legal intent, be held as levying war againli 
that power alfo ^ and that by the conqueft, the fovereignty as well as the foil 
became ihiiantly annexed to the Crown of England. If the French had them- 
felves* the fovereignty, the legal efiedt would have been the fame. The fubfe- 
quent agreement by Col. Ford with Salabut Jung, coold not change or vary the 
nature of the King's title to MafuHpatam once acquired, nor under the Charter 
of 1757 could the Company reftore it, becaufe they were reftrained from ceding- 
back any acquifitions belonging to the European dates. The treaty of Peace, in- 
1763 ,, CQtnpietely eftablilhed the right of the ICing ; the French having thereby 
renounced all their acquifitions on.ihe Coad except their Fadlorics, which alone- 
were redored to them. 


The Ac^Jition the-Circaru 

THE new Soubah Nizam Ally, derived his right to the Government of 
the Decan under a grant from the Mogul ; he was prefled on all fides by the 
armies of theMahratta States and of Hyder Aliy, and was in the utmod didrefs 
both for money and fuccours. He appears from the drd commencement of his 
acceffion, to have anxioufly courted our alliance, as the fureft means of furnifh- 
ing himfelf with protedlion againd the French, whom he both feared and had 
offended, and againd the ambitious views of his troublefome neighbours. We 
have already feen that be made his fird overtures to Mr. Alexander at Rajah- 
mundrum in 1760,. immediately after be had depofed his brother. In 1761 he 
repeated them, with an earned dedre to be al&fted with troops, and an offer of 
the Circars by way of fubfidy. At this period it would on many accounts have 
been defirable for the Company to have complied ; but the period was critical, 
and European forces could not be fafely fpared. In the mean time many of the- 
Zemindars and Renters in the Circars, taking advantage of the weaknefs of the* 
l^ubah's Government, and the unfettled date of the Decan, had become re- 
^adltory, had with-held their tribute, and bad bid defiance to. the authority of 
Huffein Ally the Soubah's manager ; and to render the anarchy the more general, 
the more powerful of the Zemindars had waged war againft each other. Unable 
to fend adidaoce from Hydrabad, the Nizam, in the autumn of 1 762 deputed 
his Minider Huflein Ally, to the Prefidenby ol Fort St. George, with grants 01* 
Junnuds for the Four Circars in the nature of a fubfidy, again repeating his rcquelb 
for a European force.. The war with Spain had been juft commenced, and the 
expedition againft Manilla undertaken, fo that the Madras Government were 
unable to comply. They, however, did not choofc to hazard the giving the Soubah , 
' • offence. 



by an abrupt reje£tion of the Suniiu<3at oof t pofiilr^e fe/ufali featwg 
he would admit the French again to their poflefBon of thole diUrid^s ; prelied 
by HulTcin Ally to lend him a fmall body of Native troops to.fupport his au- 
thority in the Circars, and perfuaded that it was the general difpoiitiort of the 
Zemindars and Renters, to fubmit to any reafonable propofals it fandtioned by 
the Company’s authority, and that their name alone would <go far in drawing 
them back to their allegiance, the Madras Government, with Hufll^in’s confenr, 
proceeded to publidi the Sunnuds in the Circars, and though no force was uled* 
the Zemindars and Renters came immediately in and fettled for their rents with 
Huflein Ally and the Company’s civil officers. It appears however, that a fmall 
body of Sepoys was fent from Madras to MafuUparam, to have enforced obe- 
dience to the Sunnuds if it had been found ncccffary. But the fubmiffion of 
the Zemindars was fpontaneous and immediate, and it does not appear that thefe 
Native troops had occafion to ftir from their place of landing. 

In the mean time the Soubah defpairing of our alTiilance, found means to ap- 
pcafe, in {bme degree, the Mahratta armyl Full of refentment at the conduct of 
the Company, for their breach of the confidence he had repofed in them by the 
publication of the Sunnuds, without a compliance with the condition annexed 
to them, he meditated revenge both on the Company and on his own Minifter. 
The Madras Government therefore fubmitted to reftore both the Sunnuds and 
the country ; and as foon as the expences of the troops had been difeharged, 
they were withdrawn. The Nabob of Arcot ioterpofed his mediation with the 
Soubah for his forgiVenefs of Huflein Ally, who by dint of a large prefent lent 
for the purpofe to Huflein by the Nabob, or advanced by the Company’s fcf- 
vants, was reinftated in his roaftcr’s favor j and, recovering his former influence, 
he returned into the Circars, cloathed with efficient- powers for the Government 
of thofe diftrifts. 

No fooner had the Company withdrawn their fuccowrs, than the Zemindars 
and Renters again fell from their allegiance to the Nizam, who finding that no- 
thing but the Company’s influence could keep his fubjcdls there in any degree 
of fubordination, now came forward with a dirctSt requifition for their affiflance, 
and an agreement being fettled for the fubfidy to be paitl for their hire, wherein 
the charge of the garnfons of Mafulipatam and Vizagapatam was included, a 
Ijody of forces with artillery was again fent from Madras upon that fcrvice, and 
they no fooner made their appearance, than all the Zemindars and Renters 
quietly fubmitted j order was rellorcd, .and Huflein Ally’s authority was fully 
rc-eftablilhed. 

The French had lately returned to their faflorics on theCoaft, and a general 
rumour prevailed that they were preparing to re-afl*umc their pofleffions of the 
Circars under the article in the treaty of Vcrfailles for mutual reftoration * i the 
French miniftry having refufed, as it was faid, to admit the propofltions of the 
Duke of Bedford, relating to India into the final treaty. 

* The affairs of India had efcaped notice ’till feme time after the prcliminariea were ligned. 

Although 
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Although this report had no foundation in faft, it newerthelefs, for the time, 
was believed, and gave great alarm to the Company’s fervants % who, well know* 
ing that if the French were to be re*eftabli<hcd in their authority and influence 
in the Decan, former contentions would inftantly be renewed, came to the refolu- 
tion in any event, of refilling any attempt that might be made for that purpofe. 
At the end of 1764, they opened a new negociation with ihe Soubah for a grant of 
the Circars, upon payment of a ftipulated fum annually. They knew that he had 
hitherto realized buth trifling income from that part of his dominions, and they flat- 
tered themfclves that as the Zemindars had ever refilled his authority, while they 
had (hewn an anxious difpofition to remain under the Company’s proreftion, the 
Soubah might be induced to yield to their application, at a rent inferior to what 
the Zemindars could afford, and were willing to pay to him. In their firft overtures 
they offered him five lacks of rupees for the firft year •, ten for the fccond •, and 
fifteen every year after; But fo great was their anxiety to feclude -the French, 
that without waiting the event of their firft offer, they fent a fecotid meflenger 
with a new one, or a prompt payment of five lacks, and to give fifteen lacks 
per annum from the commencement. The Soubah flood for twenty lacks, 
which exceeding the authority given to treat upon, was rejeded } whereupon the 
Nizam immediately granted a Sunnud of them to Huflein Ally, at that or fomc 
other large rent, as we have before obferved. The zeal of the Madras Govern- 
ment to obtain pQfl;eflion of the Circars, kept pace only with the inftrutftions 
from the Direflors and the advice of Lord Clive. The difficulty was how to- 
affeft it without a rupture. The Company had in 1762, 1763, 1764, and 
1763, repeated their earneftwilhes to obtain them, but at the fame time deprecated 
new wars and troubles, and in particular cautioned rheir fervants how they in- 
frared the treaty of peace, even in the event of the French procuring a new 
grant of the Circars ; and in fome of their letters they exprclTed their concur- 
rence to any agreement with the Nizam, though attended with an engagement 
to furnifh him with the forces he wanted, if weighty rcafons or the necefiity of 
the cafe fhould require it. Lord Clive was in the mean time anxioufly contem- 
plating on the means of effcdling the favorite plan he had formed, of uniting 
our poffelfions on the Coaft with thofe in Bengal. The reludance of the Sou- 
bah to accept the Company as his tributaries on reafonable terms, with the ab- 
folute ncceffity there appeared for fecluding the French, drove that able com- 
mander to folicit a grant from the Mogul, conveying to the Company the intire 
property of the Five Circars i and in 1763 he obtained it. At the time of the 
grant reaching Madras, the troops we had lent to the Nizam were flill in his 
pay and fervice in the Circars, and the Madras Government, with the ooncur- 
rence of Loi^d Clive,- came to the dccifive refolution of availing themfclves in any 
event of the grant. Their forces were already on the fpot to maintain or en- 
force the claim. War however, was if poffible to be avoidtd ; treachery, chi- 
cane and b|ibery vfcre fubftkutcd as the fafer inftruments. Huflein Ally, the 
manager for the Soubah, was in the firft inftance dealt with, .'>nd fuccersfullyj to 
betray the iittercfts of his, mafter, and for the promife of a Jagheer (which was 
actually fettled on him afterwards by the Company) and a promife of fupporc 
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protedlioo, and ulfo of being continued in bis renterihip, he agreed to ad 
with the Company, A very fmall additional force to what was already there, 
was then fent into the Circars. The 800 Native troops under Ibraham Beg the 
■Soubah’s military commander were, by rhe management of Hufleia Ally, in* 
lifted into the Company’s pay. Vizeram Rauze was alfo brought over by aftbr* 
ances of Icflening his rents, and having traiteroufly delivered up the Forts of 
'Rajah mundrutn and Coffim Cotah, which had been in his charge, be retired to 
his own Circar of Chicacolc. In the mean time a deputation was lent to Hy- 
drabad, again to offer terms of becoming tributaries for the Circars to the Sou- 
bah, who was as yet a ftranger to the grant of the Mogul. The Fort of Condi- 
pilla was deemed a neceflary pofl'effion to cover the principal pafs from EUore 
to Hydrabad ; and, while the deputies were ncgociating with the Niz^m, General 
Calliaud feized upon it. This place is fituatc between the mountains bordering on 
the EUore difttift, and was taken by ftorm j four Sepoys being wounded upon 
the occafion. This was moft probably a devife concerted to create a panic in 
the Nizam j for by the agreement then fubfifting, our troops were to have 
poffeflion of any of the Soubah’s Forts as the means of fubjetting the inhabt* 
tants, and HufTein Ally was foie governor.*' So little was the refiftancc at this 
Fort, that if there was any, it was deemed too trifling to be worthy of notice 
by the commanding officer in his letters of the time mentioning the capture of it. 
The Mogul’s Sunnuds were now pubUflied, and every Zemindar immediately ac- 
itnowledgcd the Company as their fovereign. After a flow and tedious negocia- 
tion at Hydrabad, and by dint of money advanced to the Soubah and prefents to 
his • minifters and officers, his own grant of the Circars was obtained for the 
Company at a rent or annual tribute or gift of nine lacks of rupees, and under 
an engagement to furnifh a body of forces when called upon ; and thus was 
the Company firmly cftablifhed in the pofl'effion of the Circars, except of the 
Gunioor, for which they were to wait either the death of Bazalei Jong or his 
breach of faith, in either of which events the Company were to have the pof- 
feffion of that Circar alio ; and in the interval two lacks of the rent was to be 
abated. The Nizam referved to himfeif the diamond mines and the villages 
near them, and alfo the Kildarry and Jaghecr of Condapilly. 

It had been agreed that our troops ftiould join thofe of the Nizam and the 
Mahrattas, and proceed to the conqueft of Hyder Ally’s dominions. The 
troops were accordingly fent, and they remained with him fome months ; but 
Hyder by a large bribe brought the Soubah over to his own purpofos, and our 
troops were in confcquence withdrawn. Before they quitted the Nizam, a promife 
was obtained that the tribute (for fo it is called) of two lacks per annum for the 
Chicacole Circar Ihouid be relinquifhed i and in July 1767, the Soubah gave a 
Sunnud for the remiffion of it. In Auguft following thjC Nizam threw off 
the ma&, and openly joined Hyder’s army at Bangalore ; from whence their 

* One lack wa; given to the chief miniiter, half a lack to the fecond, and prdfenti to the 
Mfcfion. 

horfc 



c Cf. ) 

hpr(e made, excurfioiis i^nd ravaged the, Carnatic as far as Arcot. In September, 
Colonel Smith drove them from: t;he Carnatic, and in December following, 
the Nizam feparated from Hyder Ally, and foon afterwards confirmed, by a 
now treaty the Mogul’s grant of the Uircars, and alfo his own Sunnud for the 
remiffion of the tribute for Chicacole, referving the other tribute of five lacks, 
and two more for the Guntoor Circar, payable only when polTcffion ihould be had ; 
agreeing alfo' to allow out of thofe tributes 25 lacks of rupees for the expsnee of 
the. war.. 

After the death of Bazalet Jung, Lord Cornwallis liquidated all accounts with 
the Nizam, and obtained pofleffion of Guntoor. The Company paid him a 
large, balance for arrears, and entered into engagements for the rcgulai payment 
of the whole annual tribute of feven lacks. 

In deciding the queftion of right to the foil and revenues of thefe Circars, 
under the peculiar circumftances by which they were obtained, it is neceffary to 
have recourfe to firft principles 1 for the right of fovereignty in the prelcnc cafe 
feems equally difputable with the right of Ibil. The reamn or principle whereon 
a right attaches to a fovercigts over conquered territories, bears a (Irong analogy 
to the cafes of efeheats. By the operation of law, the legal edate (as it 1$ 
called) in the lands of a ballard or other perfon dying inteftate without heir, 
devolves upon the Sovereign, becaufe in the very nature of the cafe, the legal 
eftate can go no where clfe, and it muft be veiled fomewhere. So of a conquelh, 
the former owners are driven out, and the legal ownerlhip muft, by the ne- 
ceffity of the thing, veft in him who has the right to the ferviccs of his fubjeds 
the conquerors ; and as is before ihewn, the Sovereign has a right to their 
fervice. In fuch a cafe, the legal property could otherwife exift in no onei 
a fluduating body being by Law incapable of taking an intereft in lands. On 
the other hand, if there be any thing intermediate that prevents the property 
pairing in a dired channel to the Crown, that circumftance cotnpleatly interrupts 
the operation of the principle we have deferibed. Thus, if a baftard dies in- 
tcllate, feized of a copyhold of inheritance, it lliall not go to the King, but to 
the Lord of the Manor i and fo on an attaint of blood, if the convid has pre- 
vioufly transferred the legal intereft in his inheritance over to another the King 
is barred, and lliall not take it by bis prerogative; 

The queftion then 'becomes reduced to the fimple fad, whether at the time of, 
and anterior to the Company’s taking poflefiion of the Circars, the legal eftate 
in the foil was in them. If it was, it remains fo ftill, and the term of conqueft 
in fo far as it has any relation to, or connedion with the queftion of right, is 
inapplicable to the Jubjed, Every force ufed however neceffary and juft, to help 
any lawful owner to his own, might equally be termed a conqueft. In viewing and 
comparing the cafe of the Circars with thofe of Mafulipatam and the final con- 
queft of Bengal, for the purpofe of difcovering the operation of law with refped 
10 the property in the Ibil, the difference (and a very great one indeed it is) 
confifts in this, that in *thc former inftance the grant was antecedent to the 
poffdlion; it was made by the lawful owner to a party (the Eaft- India Com- 
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paoy) capable and authorized by Jaw to acc^t and lipid the landa lb granptd, 
whereby the legal eftare and title became tran^jfetred to the CompJany in thefiril 
inftance, and they have done no ad whatever to diyeft thetnfclvea of it, but have 
obtained pofleffion as they lawfully might, ancf havc cvcrfmcc retained it. Whereas 
in’ the other cafes, the grant being made fubfequmt to the conqueft, the law in- 
ilantly call the legal ellate by the conqueft Upon the *King ; and any grants made 
fubfequent to the King's title once acquired, though made by the conquered 
party and former owner to the real conqueror, arc unavailable, and'’ cannot 
operate to diveft the King of what he had previoufly been inverted with. 

To raiie a queftion at this day uppn^e efficacy of the Mogul’s grant to the 
Company, would be abfurd and prepofterous, as ftriking at the very root of 
their titles to various parts of our poifeffions in India, and particularly to the 
fettlements of the Company ; and bccaufc if the grant be .bad, it will not make 
a title in the King. 

With refpeft to the means ufed for obtaining the grant in queftion, it will 
be alfo nugatory to enter upon the enquiry, fince no part of the claim of the 
Public is founded upon’' an imputed forfeiture ;*and becaufc by the jurifpru- 
dcnce of England, the King'misft £hew a legal title in himfelf to fupport his 
right; no equitable circumftances can avail him in fuch a cafe againft his fub- 
jeits. Befidcs which, if a fraud, however grofs and atrocious it may have been, 
were to be proved or admitted in refpeft to the means ufed to obtain the grant, 
it could give no right of refumption here, nor affift the claim of the Crown or 
the Public. If by the enormity of the fraud, the grant could be vitiated and 
fet afide, the lands muft revert to the grantee upon whom the fraud was com- 
mitted. , ' 

That the Company were capable, and muft fo continue 'till the law is 
altered, of acquiring landed property by grants from the country powers to an 
indefinite extent, is evident both in the letter and the fpirit of their Charter, 
and no man will be hardy enough to deny it, after the high legal authority we 
have before quoted at large in the Third Chapter upon that^very point. 

Left what we have already faid Ihould not be thought fufficient for fupport- 
ing the exclufive claim of the Company to the Circars ; and left the claim of 
the Public Ihould be- again brought forward as for a country obtained by con- 
queft, it may be right further to difeufs the fail. 

That fraud and every fpccies of corruption, chicane and artifice, were prac- 
tifed to create fears and apprebenfions iii the mind of the Soubah, as the means 
of influencing and bringing him into our views for effcdliog our purpofes ; 
and that we corrupted his minifters and commanders to gain them over to our 
intcrefts, will not be denied. Pradices of a nature which would never have 
been admiteed in the Councils of the Company’s ferv|nts, under other circum- 
ftances than the very peculiar ones which at that critical jundture exifted. But 
» ! ' : we 
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vft fee in this nothing like coufttifi. The forces wc had in the Circars, cxccpMt 
a very few that had hech added for flic w more than fervice, to attend the 
jpublication of . the Mogul’s grant, were at that time in the pay,andTervice of the 
SOubsh himfclf, atid Wc were in perfcifl amity with'him. The bare a^l of taking 
poffeflion of'the dcfencelers Fora 6F Condapilly and the pafs, cannot furely lw 
deenhed a conqueft of thc Circars. It is much to be doubted, if that Fort is 
deemed a part of the Circars, nor docs it clearly appear that it was garrifoned 
'by the Souba:h*s forces. It may rather be prefumed to have been held by a Ze- 
mindar, as thofc Forts were "Which we obtained by corrupting Vizeram Raufe. 
But admitting it was the Soubah’s, it will be found lituate at the extremity of the 
Circar of Ellore, between the hills, which form the north^weft boundary of ft. 
As well might it be argued that by the capture of Breda, the French had accorti- 
plilhed the conquefl jof the United Provinces, as that a country fix hundred 
miles in length on the fea coaft, Was conquered by taking .this hill fort, fituatc 
at the Weftern extremity of ir. The Government of Fort St. George, the 
moment they knew of the Mogul’s grant, had undoubtedly refolvcd to feize 
and keep the CircarS upon many confiucrations both political and commercial, 
and had concerted and taken their Hicafures to meet the event of the Nizam 
ultimately reject jn» their pro'pofals, or of his refifting their attempts to keep 
them by force. But both jufticc and policy diftaited the propriety of holding 
them as fiefs of the Empire under the Native Sovereigns, by a rent and military 
tenure, rather than to involve the country in a new war v and their plan fuc- 
ceeded. They purchafed, of the Soiibab, a confirmation of their polleffion by 
a fine, a yearly rent or tribute,, and an engagement to furnifli a body of forces 
when required. They afted upon this agreement by an aftual fupply of troops 
immediately after, and they have paid the ftipulated rent. It may be laid, and 
perhaps truly faid, that the Souban’s mind was influenced in making the grant 
more by panic and the fear of refentment if he Ihould refufe, than by any 
advantages he could expeft to derive by his compliance. But the motives for 
his conduft can in no way be admitted to affeft the dccifion on the queflion of 
right, nor will they admit of proof; ftill lefs ought wc to prefume that becaufe 
the Company's fervants purfued improper means to gain their point, thofe 
means failing, the conqueft of the Ctrears muft of neceflity have followed *, as 
well might it be argued that though the grant was obtained, the Company in- 
ftead of being permitted to take the fruits of it, fliall be confidercd as having 
done,jthat, which they did not in faft do, and which their ability to have done, 
muft have depended altogether on the precarious events of war. 

With refpedt to the treaty of 1768, whereby the Soubah in effeft ratified the 
two former agreements *, nothing material appears to us to arife from it to alter 
the qiieftion of right, and therefore we forbear to enter into any difculfion of 
it. The Company’s tenure and their poftclfions remained as before. 

It has been noticed that by the fovereignty, as well as the foil, pafles 

to the Crown. If the Law Officers in India had conceived that the Circars were 

held 



( 7 ^ ) 

held in right of conqueft, they could have had no difficulty in J»dvifin^ thcii? 
conftituents to have obtained from the Crown a Charter of Juftice for thole parts 
of their pofleflions. The want of Courts of Judicature there, has long been 
a fubjeft of very ferrous complaint. That none have been inftituted, can alotie 
be aferibed to the circutnftance of our not hoiqing the Circars by right of con- 
-qucll, but as Jagheerdars and tributaries to the. Native Princes. The Law 
officers of the Company have given it as their opinion, that the fovercignty re- 
mains in the country powers, and that no Courts can be inftituted but by the 
authority of the Mogul or his Soubah. If the fovercignty is not in the King, 
it muft follow that the property in the lands or revenues cannof be vefted in 
him ; and although, the Crown cannot hold by the tenure of another, it is very 
confiftent for the Company to do fo, and in fadb they always have fo held from 
the time of tlieir obtaining their firft Firmauns from the country powers. 

Upon the whole, we retain the opinion formerly given in the Third Chapter,* 
that in point of law the Crown or the Public have no claim againft the Com- 
pany in the northern Circars, and that they are held by the Company as Jag- 
beerdars to the Mogul, (a fpccies of miltl^ry tenure, by- which they are to fur- 
oifh a number of cavalry, determinable by the Emperor’s books) paying at the 
fame time by voluntary compatft, a fixt tribute to the Soubah of the Decan, 
who is the nominal viceroy and reprefentative of the Mogul ,in thofe parts. 

How far fo large a territory may be neceffary for the purpofes of commerce, 
and in that refpc<ft proper to be kept by the Company, or for any political pur- 
pofes to be taken from them and placed in the Crown, it is not our province to 
determine. The Legiflature arc the proper judges in that refpeift. All that 
wc mean to contend is this, that the Circars never were conquered by the Eaft- 
India Company ; that their title to them is by grant, and that there is no law 
exifting by which they can be taken out of their hands, or by which they arc 
liable to account for the revenues of them to the Public, othervvife than according 
to the terms and conditions of their exifting compadt for the continuance of their 
exclufive trade, by which a temporary participation has been eftablifticd of the 
Revenues of the Britifli Territories in India at large, of which Mafulipatara and 
the Circars form a part, with a mutual faving of Rights from being prejudiced 
.by that partition. 

* Vide the oi>inions of the Company’s Advocate General and Solicitor General at Fort St. 
SEreorge, given in July, tySj, ^ 
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An Abridgment of the Act for fettling the Govern- 
ment and Trade of India, and for the Appropriation 
of the Territorial Revenues and Profits of Trade. 


THE CONTROUL AT HOME. 

T 7 HE Adt provide^ for the continuation of the Board of Controul 
for the Affairs of India in all its parts, except, that inftcad of the 
Secretary of State being the Prefident, the perfon firft named in the 
King’s Commiffion is to be the Prefident; and, inftcad of theCom- 
miffion being limited to fix Privy Counfellors, the number is inde- 
finite, refting on the King’s pleafure ; of which, however, the 
two principal Secretaries of State and the Chancellor of the Exche- 
quer are to be three : and His Majefty may, if he plcafcs, add to 
the lift two Comnaiftloners, who are not of his Privy Council. 

By the former Adt, no falaries were given to the Commiffioners 
for India ; and thofc of their Secretary and other Officers were to 
be paid out of the Civil Lift. By the new Adt, the King may 
give iC- 5,000 a year amongft fuch of the Commiffioners as he 
pleafes; which, together with tlve falaries of the Secretary and 
Officers, and other cxpences of the Board, are to be paid by the 
India Company, and not by the Civil Lift. The whole is not to 
exceed £, 16,000 a year, the Commiffioners Salaries included. 

Oaths are preferibed for the Commiffioners and their Officers. 
The office of a Conimiffioner or Chief Secretary, is not to be 
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deemed a new office, to difable tUeir fitting in Parliament. TTie 
appointment of a Commiflioner not having a falary, or of a Chief 
Secretary (if a Member of the Houfe of Commons) is not to 
vacate his feat; but the appointment of a Commiflioner, with a 
falary, will vacate hw feat. Three Commlflioners mull be prefent to 
form a Board. 

The powers of the Board are, in fubflance, the fame as under 
former* A&s of Parliament. They are to fuperintend, direft and 
controul all adls, ojieraiions and concerns which relate to the Civil 
or Military Government and Revenues of India, fubjedl to the 
reftridlions hereafter-mentioned. They and their Officers -are ta 
have accefs to the papers and records of the Company, and to be 
fyinilhcd with copies or extracts of fuch of’them as lhall be re- 
quired. They arc alfo to be furnilhed with Copies of all prdcecd- 
ings of General Courts and Courts of Diredlors, within eight days;, 
and with Copies of all difpatches from abroad, which relate to 
Matters of Government or Revenue, immediately after their arrival. 
No orders on thofe fubjefts are to be fent by the Company to India 
until approved by the Board, and when the Commiffioners vary or 
expunge any difpatches propofed by the Dircdlors, they are to give 
their feafons; and all difpatches are to be returned to theCourt of 
Diredtors in fourteen days. The Diredlorsmay ftate their objedtions 
to any alterations, and the Commiffioners are to reeonlider them, and 
if they interfere with what the Diredtors may deem matters of Com- 
merce, the Diredlors may apply to the King in Council to determine 
betwixt them. But the Board are reft rided from riieappwiintment'of 
any of the Company’s Servants. If the Dirciftors, on being called 
upon to propofe difpatches, on any fubjedt lelating to Government 
or Revenue, ftiall fail to do fo within fourteen days, the Board 
may originate their own difpatches on that fubjeft. 


The 
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The Board are not to authorize any cncrcafe of falaries, or any 
allowance or gratuity to be grahted to perfons employed in the 
Company’s fervicc, except the fame fliall be firfl. propofed by the 
Company, and their intention and reafoni for fuch grant are to be 
certified to both Houfes of Parliament thirty days before the falary 
can commence. 

The Directors are to appoint three of their members to be a 
Committee of Secrecy, through whom difpatches relating to 
Government, war, peace or treaties, may be fent to, and received 
from India. The Secret Committee, ^and the perfons they employ 
to tranferibe fecret difpatches, are to be fworn to fecrccy. 

Orders of Direftors concerning the Government or Revenues of 
India, once approved by the Board, are not fubje<St to revocation 
by the General Court of Proprietors. 

THE GOVERNMENTS ABROAD. 

The prefent Forms of Goverment over the Prefidcncies of 
Bengal, Fort St. George and Madras, arc continued in all their 
elfential parts. For Bengal, by a Governor General and three 
Members of Council. For each of the others, a Governor 
and three Members. Thefe latter, in refpedt to treaties with the 
native Powers of India, levying war, making peace, colledling 
and applying Revenues, levying and employing forces, or other 
matters of civil or military Government, are to be under the 
oontroul of tht Government Getteral o( Bengal ; and arc, in all cafes 
whatever, to obey their ordet^, unlcfs the Direftors fliall have fent 
to thofc fettlements any orders repugnant thereto, not known to the 
Government General ; of which, in that cafe, they are to give the 
Government General immediate advice. 

The Court ofDircdors are to appoint to thefe feveral Govern- 
ments ; namely, the Governor General, the two other Governors, 
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and the the Members of all the Councils; and likewife the ConT'> 
mandcr in Chief of all the forces, and the three provincial Com- 
manders in Chief. None of the Commanders in Chief arc, ex offi- 
do, to be of the Council ; but they arc not difqualified from being, 
fo, if the Direftors fhall think fit to appoint them, and, when they 
are Members of the Council, they are to have precedence of 
the other Counfellors. The civil Members of Council arc to be 
appointed from the Lilt of Civil Servants, who have reCded twelve 
years in the fervice in India, 

The Directors may appoint to any of thofc offices provifionally, 
but without falary, till the perfons appointed ffiall aftually fucceed 
in pofTeffion. Any vacancy of Governor General, or Governor, 
wlicn no provifional fucccflbr is on the fpot, is to be filled by the 
Senior of the civil Counfellors, till a fucceflbr fhall arrive, and 
the vacant feat in Council, thereby occafioned, fhall be tem- 
porily fiipplicd from amongfl the Senior Merchants at the nomina- 
tion of the adting Governor General, or (jJovernor, if only one 
Counfcllor fliall then remain. The Governor General and Governors 
may fupply vacancies in Council from the Lift of Senior Merchants, 
until fuccefibrs, duly appointed, fliall arrive to take their feats. 
In all thefe cafes, the falarics. and allowances are to follow the adting 
Members while in office. Jf the DiredVors fail to appoint to va- 
cancies in two calendar months after notification thereof, the King 
may fupply them, and the Diredtors fhall not remove any perfon 
fo appointed. In all otlier cafes the Dlrcdlors have the power of 
recalling or.difmlffing any fcrvanis ; and the like general power is 
vefted in the Crown. Appointments made before the Adt arc not 
to be thereby difturbed. 

The Commander in Chief of all the forces, whefi at cither of the 
fiibordinaic fctrlcmenis, is to have a feat at the Council Board, but 
is to have no falary in refpedl thereof ; and if the Provincial Com- 
mander is a Member of that Council, he may continue to delibe- 
rate 
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rate, but his voice lhall be fufpended, as long as the other ihall 
remain. 

Provifion is made for fuppJying the place of any Member of 
Council, difabled from attending by any cafual illnefs pr infirmity. 

The departure of any Governor or Member of Government, or 
Commander in Chief from India, with intent to come to Europe, 
or any written refignation delivered in by them (hall be deemed an 
avoidance of office, and -the coming into any part of Europe ffiall 
be a fufficient indication of that intent. No falary lhall be paid or 
l>ayablc to any Officer, or his Agent, during abfcncc, tinlefs em- 
ployed on adtual fcrvice ; and if a.:y officer, unlefs abfent on fer- 
vice, never returns, the falary is to be deemed to have ceafed from 
the day of his quitting the fettlement. 

The A61: preferibes the order and method of conducing bufi- 
refs at the fcveral Council Boards. Matters propounded by the Pre- 
ful cut, ffiall be firlt proceeded upon. He may adjourn the difeuffion 
of queftions put by the Members of Council, but not more than 
twice, nor beyond forty-eight hours each time. All orders -irc to be 
expreffid to be made by the Governor General dv Councii, or Gover - 
nor m Council. Powers are given to the Governor General or Gover- 
nors, to a<51; contrary to the opinions of the other Mcmbeis of Coun- 
cil, taking upon tbcmfelves the foie rcfponfibility. On fuch 
extraordinary occafions, the Governor General, or Governor, aiwl 
Counfcllors are to communicate to each other their ojviuons 
and reafons bv minutes, in writing, and to meet a I'econd 
time; and if both retain their firlt opinion, the minutes aic to be 
entered on the confultations, and the orders of the Governor Gene- 
ral, or Governor, are to be valid, and put in execution. 

If the Governor General ffiall vific any fubordlnatc prefidency, 
he lhall appoint a Vice Prefident to a€t in Bengal during his ab- 
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fence, who, with the Council, may adk for that Frefidency alone. 
The Governor General’s authority, and that of his Council over fuch 
fubordinate fettlement, fhall be transferred to the Council Board of the 
Frtfulency w|ierchefliallbcprcfent;cxceptin judicial cafes. And whilft 
he is in a fubordinate Prefidency, the Governor thereof lhall have 
only a voice in Council. His other authorities, except in regard 
to judicial matters, fliall be fufpended. If the Governor General lhall 
be in the field without a Council, all the Govcrnipents and Officers 
(hall obey his orders, and he alone iball be rcfponfiblc. 

Thefe extraordinary powers lhall not extend to the impofing any 
tax, nor to any a£t which might not be done by the whole Council, 
nor to any judicial cafe, nor to the fufpenfion of any Handing order 
of Government, nor fliall thofc’powers be excrcifed by perfons cafu- 
ally fucceeding to the temporary Government; and the Diredtors, with 
the approbation of the India Board, may fufpend thefe extraordinary 
powers, and again revive them; and all the Governments are laid 
under rellridions to prevent war or extenfion of dominion in India, 
tmlefs holliUtics againft the Company, or their allies, lhall render 
war unavoiilable ; and the Members of the fubordinate Govern- 
menis, adting contrary to this Adi:, or to the dircdlions of the Go- 
vernment General, may be fufpended Or difmilTcd by that Go- 
vernment, and further punillied. The fubordinate Prefidencies 
are alfo required to communicate all matters of importance to the 
Superior Government, with all difpaich. 

The Governor General, and the other Governors, arc veiled with 
powers of apprehending perfons fufpedlcd of illicit correrpondenec. 
WitnelTcs are to be examined and crofs examined, and their evi- 
dence recorded ; and the parties may be tried either in India or 
fent home : in the latter cafe, the depolitions of the witnelTes are 
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alfo to be fent home, and arc to be received in evidence, fubjedt to 
impeachment in refpedt to the competency of the witnefles. 

To the afting Prefident of the fevcral Council Boards, is given 
a cafting vote in all cafes of equality of voices. 

PATRONAGE AND RULE OF PROMOTION. 

The Dirc( 9 x)rs afe to appoint fo many Cadets and Writers only, 
as to fupply vacancies according to returns from abroad. Their 
ages (liall hot be under fifteen, not exceed twenty-two, unlcfs any 
Cadet fijall have been one year in the King’s fervicc, and then his 
age is nor to exceed twenty-five years. AU lhall have promotion by 
feniority of fervicc only. Three years fervicc qualifies a civil fci-vant 
for a place of £.500 a year ; fix years for one of £. 1 500 ; nine years 
4'. 9000 ; twelve years 4.4000 a year or upwards. None to lake t wo 
offices, where the joint emoluments fliall exceed this rule. All Cnl- 
le(!^ors of the Revenue are to take the oath prcfcribed in the Adi 
ngaiuft the acceptance of prefents, and for faithfully rendering to 
the Company all they fUali receive. 

The acceptance of anypreknt, by any fervantof ilic Crown, or of 
the Company in India, is made punifliablc as for extortion (with a 
faving of fees to profcffional men) and the Court, bt fore whom 
fuch offence is tried, on any convidion, may return the preh nt to the 
party who gave it, or difpufc of any fine in favour of the profecutor. 

Difobedicnce of orders of the Directors by fi.rvanrs abroad, is 
made punifhable as for a mifdemcanor, and fo is any breach of 
« truft or duty, or making or being party to any corrupt bargain 
concerning any office or employment, whether by a King's or 
a Company’s fervant ; and all the King’s fubjeds in India me made 
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amenable to all Courts of competent jurifdiftion abroad, and at 
home for all crimes committed by them in India. The Company 
may compound civil adions, now depending, or hereafter to be 
brought at any time before judgment, but in criminal cafes they 
arc ablolutely reflrided from compounding or remitting any judg- 
ment or Icntence whatever. 

Servants of the Company, after five years abfence, cannot re- 
turn with their rank, nor ferve again, unlcfs detained by ficknefs; 
or unlefs it be by leave of the Company on a ballot of three parts 
in four of the General Court. Jn cafe of ficknefs, the Directors 
are the judges in the Civil Service, and in the Military the Di- 
redors and the Board of Controul jointly arc the judges. 

THE TRADE. 

The Company’s term is extended for 20 years, from the ift of 
March 1794; fubjed to be determined at, or after that period, on 
three year’s previous notice by Parliament, fignified by the Speaker 
of the Houfc of the Commons ; fubjed, however, as to the trade to 
and from Indian to the following limitations in favour of fuch pri- 
vate Mc’rchants, as may choofe to trade thither. In other re- 
jfjpeds, and to and from China, and other places beyond the Cape 
of Good Hope, the former reflridions againft private Traders are 
continued in force ; and if the cxclufive trade thus limited, fhall 
be hereafter difeontinued, the Company are filll to retain their 
corporate capacity, with power to tiade with a joint flock in 
common with other people. If, however, any new fcttlcmcnt 
fliall be obtained from the Chinclb Government, feparale from the 
Continent of Afia, an export trade thither is referved to private 
Merchants, under certain conditions and regulations ; and there is 
alfo a claufe to preferve the Southern Whalers in the benefit of 
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their carrying trade Into the Pacific Ocean, by the way of Capo 
Horn, to the northward of the Equator, limited to i8o degrees 
weft longitude from London ; and fliips from Nqotka Sound are to 
be licenfed to trade from thence with Japan and Cluna, but are 
not to bring any goods of the produce or manufafture of thofc 
Countries to Great Britain. 

LIMITATIONS ON THE EXCLUSIVE TRADE TO 

AND FROM INDIA, 

All perfons may export and import goods to and from India in 
the Company’s fliips, except that they fliall not export military 
ftores, ammunition, niafts, {pars, cordage, anchors, pitch, tar, 
or copper ; nor import India callicoes, dimities, muflins, or other 
piece goods, made or manufactured with filk or cotton, or with 
filk or cotton mixed, or with other mixed materials, unlefs it be 
done by leave of the Company. If the market fhall not be fuffici- 
ently fupplied wdth the excepted articles of import or export, 
with an exception of military ftores and copper, the Board of 
Controul may open that trade alio to individuals. If the Company 
ihould not export 1500 tons of copper annually, private Traders 
may export copper, in the Company’s Ihips, to the amount of the 
deficiency. 

The Company are tofurnifli private Traders, till 1796, with 
■5000 tons of Ihipping yearly, computed on the fame principle as 
the Company’s own tonnage is computed. The quantity may be 
increafed by order of the Board of Controul, to meet the demands 
of the private Traders; and if the Board order more than the 
Company approve, they may appeal from the order to tlic 
King in Council. And the Company are reftrifted from 
charging any higher freight than jt* 5 per ton outwards, and ^.15 
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per ton inwards, except in time of war, or in circumftances inci- 
dental to war, or preparations for war, when they may charge an 
increafed rate of freight, in a due proportion to the rates at whichr 
they fhall take up.th'eir own (hipping, but the propofed increafe can 
only be made by the confent of the India Board, to whom the 
Dirc( 9 :ors are alfo required, in 1 794, and in every third year af- 
terwards, to lay a ftatement of the affairs of (hipping, and to abide 
by their order, touching any continuance, encreafe, or abatement 
of the rate of freight on private trade. 

Private traders are required to notify to the Company’s Secretary, 
at home, and to the proper officers in India, at a time limited, 
the quantity of tonnage wanted by them for tiie enfuing feafon, 
with the place of dellination, and the time when the goods will be 
ready for (hipping. At home, this notice is to be given before the 
3iftAuguft for the Ihips of the enfuing feafon, and before the 
15th September they are to depolit the fum for the tonnage, or 
give fecurity to the Diredlors for payment of it. Before the 30th 
of October, they arc to deliver a lift of the forts and quantities of 
the goods intended to be fent. In failure of having them ready, 
by the day fpeciHed in the notice, tliey are to forfeit their depo- 
(it or the fecurity, and alfo their tonnage for that turn. Similar rules 
are preferibed for (hipping, &c. goods in India ; but it is left to the 
Governments there to fix the times, and to name the officers, to 
whom notices arc to be given. The Company is to have the bene- 
fit of all forfeited and vacant tonnage, and if more is demanded 
for private trade than the quantity limited, every perfon is to 
have his due proportion; and notice is to be given him thereof, 
feven days before the day for making the depofits. All Private 
Trade is to he regiflered in the Company’s books, and, in 
default of being regiftcred, it is to be confidcred as illicit trade, and 
punilhable accordingly. 
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The rellridt’ions of the law againft the Company’s Servants, or 
others, from afting as fadtors for foreigners, or lending money to 
foreign Companies, or on bottomry of their (hips, or aflifting them 
with remittances by bills, arc repealed. And all legal impedi- 
ments to the recovery of debts, under any pretence that they were 
incurred illicitly, and againft the letter of thefe abrogated laws, are 
removed ; and all perfons in India, not fpecially prohibited by the 
Company, or reftrid:ed by their covenants, are authorized to adt as 
mercantile agents for any who may choofe to employ them ; and 
if there fliall be a want of Fadtors (properly qualified and authorized) 
the Company are to licenfe free merchants, with the approbation of 
the India Board, fo that there may be always a proper fuppjy of agents 
for condudting the PrivateTrade abroad. But the becoming fadlors is 
not to exempt any perfons from being amenable to the general au- 
thorities of the Governments in India ; and all Agents are reftridled 
from going beyond ten miles from fome principal fettlcment with- 
out fpecial leave. 

Asa further relief to Private Traders, the duty of 5 per cent., 
granted by an Adt of King William, on Goods imported in Private 
Trade, is, in refpedi: to the India Trade, repealed ; and the Comr 
pany’s ufual charge of 2 per cent, difeontinued, and in lieu of thefe, 
and in fatisfadlion of the expences of unftiipping, hoyage, cartage, 
warehoufe room, forting, lotting, and felling private goods, the 
Company is to have 3 per cent, on the grofs amount of the falcs 
of Private Trade, the cuftoms thereon included. The repeal, or 
the allowance thus fubftituted, is however not to extend to fpecial 
engagements made between the Company and any of their Officers, 
touching their privileges. 

For the eafe of manufadturers, who may import any articles of 
raw materials. Rules or By-Laws are to be framed and cftabliflicd 

M 2 for 



( S6 ) 


for bringing them to as early a fale as pofl&ble, and for ^preventing 
any undue preference in the falts of the fame commodity amonglt 
any of the importers, whether the goods belong to the Company or 
to Individuals, the Tales are to be open and public, by inch of candle; 
and the whole confignment bought in by the private importer, is to 
be delivered out to him, on payment only of the duties and other dues 
thereon. All other goods imported in Private Trade are to be fold, 
and treated as heretofore, according to the By-Laws of the Com- 
pany; and all goods in Private Trade are to pay to Government 
the fame cuftoms as goods imported by the Company on their own 
account. 

And inafmuch as the allowance of 3 per cent., and the rates of 
freight, will be infufficient to indemnify the Company their adtual 
charges upon Private Trade, the Legillature hath thought it juft to 
exempt the Company from adions for Ioffes or embezzlements, 
which a common carrier might, in ordinary cafes, be liable by law 
to make good to the owner. But the Aft provides that the Com- 
pany’s Officers, and all perfons through whofe means or negligence 
any lofs fliall happen, fhall be liable to make it good to the owner, 
and it gives a further remedy to the owner, in certain cafes, to re- 
cover fatisfaftion, by enabling him to profecute under the written 
engagements or fecuritles taken by the Company for the fafe keep- 
ing of their own merchandize. All the laws prohibiting the im- 
pori of goods from any other place than that of their growth, and 
for continuing all prohibitory laws in refpeft to the confumption or 
wearing eff foreign manufaftures are continued.. 

APPROPRIATIONS. 

Firft ; in India. The territorial revenues are to be applied, in the 
firft place,, in defraying all charges of a military nature. Secondly 
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In payment of the intereft of the debts there already, or hereafter to be 
incurred. Thirdly ; In payment of the civil and commercial eftablifh- 
ments. Fourthly ; In payments of not lefs than one million per annum 
for the Company’s inveftraents of goods to Europe, and remittances- 
and inveflments to China ; and the furplus, if any fliall remain, is to 
be applied in the difeharge of debts, or fuch other purpofes as Hull 
be direfted from home. The fum allowed for inveftments, may 
from time to time be increafed to the extent of the diminution* 
made in the annual amount of the intereft of debts which ftiall be 
paid in India or transferred home ; for which transfer, provifion is- 
made to an extent of ,^.500,000 a year, by bills of exchange to be 
drawn upon the Company : and if the creditors lhall not fubferibe to 
that amount, other perfons may fubferibe, and the money advanced 
by them for bills is to be applied in difeharge of fuch debts ; and this 
rule is to be continued rill the India debt fliall be reduced to two mil- 
lions. The Company may increafe thefe transfers home, but the Go- 
vernments abroad arc reftriiftcd from exceeding the above amount,, 
without their orders. 

Secondly at Home. The net produce of the Company's funds 
at home, after payment of current charges, are thus .appropriated ; 
Firft i In payment of a ten per cent, annual dividend, on the pre- 
fent or any increafed amount of the capital ftock of the Company. 
Secondly ; Of ^.500,000 per annum to be fee apart on the firft 
March and the firft September, half yearly; and applied in the dif- 
eharge of the before-mentioned bills of exchange, for the aforefaid 
redudion of the India debt. Thirdly ; Of a like annual fum of 
jf. 500,000 to the Exchequer, to be applied by Parliament for the ufe 
of the Public, and to be paid on the ift of January and firft of July, 
half yearly, by equal inftalmcnts. And, laftly ; The furplus may be 
applied in the more fpeedy reduction of the India debt, till reduced 
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to two millions ; or in difcharging debts at home, fo as not to dimi 
iiifli the bond debt below 500,000. Subjedt to thefe appropria 
tions, and after the debt in India is reduced to two millions, and the 
bond debt at home to ,^.1,500,000 ; one fixth part of the ultimate 
furplus, is to be applied to an increafe of dividend on the capital 
flock, and the remaining jive ftxthsy is to be made a Guarantee 
Fund, or collateral fecurity for the Company’s capital flock, and 
their dividend of ten per cent, until fuch Fund, by the monies 
paid by the Company, and the intereft tliereof, lhall have amounted 
to twelve millions ; and after that time, the faid jive ftxth of the 
furplus is to belong to the Public in full right. Thefe jive Jtxths 
are to be paid into the Bank, and laid out in the purchafe of re- 
deemable annuities, in the names of the Commiflioners for the re- 
dudtion of the National debt, who are alfo to receive the dividends, 
and lay them out in like manner, until twelve millions have been 
invefled. That being accompliflied, the annual dividends of the 
flock purchafcd therewith, are, in the firft place, to make good any 
defalcation in the Company’s revenues, to pay the ten per cent, 
dividend, and fubjeft thereto, thofe dividends are to belong to the 
Public. If on the Company’s exclufive trade being determined, 
their own aflets lhall prove infufficient to make good their debts, and 
alfo their capital flock rated at 200 per cent,, the excefs of fuch 
Guarantee Fund is to make good the deficiency, as far as it will ex- 
tend, and in the event of the Company difeontinuing their trade al- 
together, the cxcefs is to belong to the Public. But if the Com- 
pany lliall continue to trade with a joint flock, then the overplus, 
ptd the annual dividends thereof, are to remain as a like guarantee, 
for a dividend of ten per cent, and the capital rated at ^.too per 
cent, as long as the Company fliall trade with a joint flock; but 
fubjedl to the making good any fuch deficiencies the faid Fund is 
to be deemed the property of the Public. 
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If the bond debt at home, or the debts abroad, after being re- 
duced to the fums before limited, fhall be again increafed, th« 
former appropriation is to be revived, until thofe debts lhall be 
again diminilhed to their refpedtive ftandards before limited. 

Any deficiency in the Funds to make good the 3^.500,000 to the 
Exchequer in any year, is to be made good in the excelTes of fub- 
fcquent years, unlcfs it happens in time of war, or by circumftan- 
ces incidental to warj in which cafe the deficiencies are not to be 
carried forward as a debt on the annual funds of the Company, nor 
be brought forward as a debt to be paid by the Company, unlefs 
only in the event of their afifets, on the conclufion of the exclufive 
trade affording more than fufficient to make good the capital flock, 
rated at 3^.200 per cent, but any cxcefs of fuch aflets beyond that 
amount, is liable to make good the deficiency of any fuch pay- 
ments to the Public ; no inter eft is to be computed in the mean time 
on fuch deficiency. 

The fecurlties given by the Cafhiers of the Bank, are to extend 
to the monies they may receive under this A«ft, and the Treafury 
is to dire^ the allowances for management ; and if the India Com- 
pany make default in any payments direded by the Ad, they may 
be fued, and fliall pay £. 15 per cent, damages with cofls of fuit. 

The Ad direds the manner in which receipts lhall be given, and 
a pow'er is lodged in the Treafury, to give the Company further 
time for payment in cafes of , exigency. Anti it is declared, that 
neither the claims of the Public, nor of the Company, to the ter- 
ritories in India, iliall be prejudiced by the Ad, beyond the pro- 
longation of the term in the Exclufive Trade. The ad alfo con- 
tains a claufc of mutual acquittal of all outftanding demands be- 
tween the Crown and the Company, to the 2^.th Day of December, 
179a. ‘ 
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The Ad recognizes the rights of the Company to a fum of 
£467,896 yj. 4i. in money and £9,750 Eaft India dock; (which Aims 
conftitutc the feparate Fund of the Company, eftabliflacd under the 
Ad of 1781 ;) and it is obferved, that it will be more for the ge- 
neral intcred of the Company to continue that money employed in 
trade, computing an intered upon it, and to make it a fund for a 
permanent increafe to their dividend, of 10s. per cent., than to draw 
it from their trading capital for any fudden didribution. And it 
then authorizes and limits the Company to make a dividend from 
this feparate fund, and the intered thereof, after the rate of lor, 
per cent, per ann. during their further term in the exclufive trade ; 
and at the end of the term, it gives them a power of difpofing of 
the remainder of this fund as they Ihall think fit. 

The Company are not to grant any penfions, or new falaries, 
beyond £.200 per ann. to any one perfon, without the confent of 
the Board of Controul ; and they are to lay before Parliament, an- 
nually, a lid of all their eftablifhments abroad, and at home, in 
which all penfions and new falaries are to be particularly noticed ; 
and alfo complete accounts of all their affairs, receipts and out- 
goings of the preeding year, widi edimates for the following year. 

All the old Laws for preventing clandeftine trade with India, 
and from lending to or affifling, or being concerned with Foreign 
Companies, or Foreign Traders, are wholly abrogated, and the 
following provifions are fubdituted in their place, obferving that 
the penalties arc made to extend only to fuch of His Majefty’s fub- 
jeds as belong to Great Britain, Guernfey, jerfey, Alderney, Sark, 
Man, Faro Ifles, or to the Colonies, Iflands, or Plantations in 
America or the Weft-Indies ; and that all vcffelsand goods forfeited, 
may be feized by any of the Company’s Officers in India or China. 

3 . 
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Perfons going unlawfully to India, and trafficking there, forfeit 
fhips, veffels, goods, and merchandize, and double the value there- 
of ; one fourth to the Informers, and three fourths to the Company, 
they paying thereout the colls of profecution. 

* 

Perfons unlawfully going to India, fhall be deemed unlawful 
Traders, and fubjedl to the foregoing penalties and forfeitures, and 
may alfo be profecuted as for a crime and mifdemeanor, and be 
liable to fine and imprifonment. One moiety of the fine goes to 
the King, the other to the Company, if they profecute, or clfe to 
any other informer. 

Perfons unlawfully refortlng to India, may be feized and fent 
home for trial ; and, on arrival, they are to give bail, or be com- 
mitted to prifon. 

Perfons difmilTed the fervice, or whofe licences lhall have expired, 
if they continue in India, are to be continued as illicit Traders, and 
are made fubje< 3 : to penalties and forfeitures of goods, &c. as fuch. 

Goods (hipped clandeftinely, or fuch as are reftrifted by the A<fl, 
and goods unfhippcd at fea, (hall be feized and forfeited, with 
double the value, and the Matter, or other Officer, knowingly- 
permitting or fuffering the fame, (hall forfeit all his wages to the 
Company, to be deducted out of the monies payable to the owners, 
and be difabled from again ading in the fervicc. 

Any who fhall Iblicit for, or accept a foreign commiffion, to fail 
to and tr^ide in India, lhall forfeit £. 500, half to the Company, 
and half to the Profecutor, or the whole to the Company, if they 
lhall profecute. 

Ail Governors and CounfeUors are prohibited from trading, ex- 
cept for the Company; and all Colledors, Supervifors, and 
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others employed in the Revenues of Bengal, Bahar, and Oriflii, 
or their Agents, or any in truft for them, are prohibited from 
inland trade, except for the Company. The Judges of the Supreme 
Court of Judicature in Bengal, are abfolutely prohibited from 
traffick ; and none, without the permiffion of the Company, fhaU 
trade in Salt, Beetle Nut, Tobacco, or Rice, on pain of forfeiture 
of the goods, and treble the value, one moiety to the Company, 
and the other to the Profccutor, 

Non^ lhall fend goods from India to the Continent of Europe, 
by any other channel than as allowed by the Adi, on pain oP for- 
feiture of double the value ; but this reftriction is not to extend to 
matters of agency, only on the account bond fide of any foreign 
Company or foreign Merchant. 

The K&i then preferibes the method of fuing for forfeitures and 
penalties, and determining the legality of feizures. It gives a right 
of fuing by Adtion, Bill, or Information, in any of the Courts of 
Weftminfter (in which cafe the venue is to be laid in London or 
Middlefex), or in the Supreme Court of Judicature in Bengal, or 
the Mayor’s Court at Madras or Bombay ; and in fuch fuits the 
legality of feizures of perfons, fhips, or goods, is made cognizable. 
In cafes of mifdemeanors, the offenders are punilhablc by fine and 
imprifonment, and if abroad, they may be fent home, as part of the 
punifliment ; and a capias, for arrefting the accufed party, is given 
in the firft inftance, which may be compounded for by bail. 

For fccuring to the Crown the duties for goods unlawfully traf- 
ficked with, in the cafes of forfeiture of ’goods, the Attorney 
General may profecute the offenders, or their partners, by bills in a 
Court of Equity, waving penalties, and the defendants fliall make 
full difeovery of their illicit traffick upon oath, and fhall be decreed 
to pay all the duties thereupon to Government, and £. 30 per cent. 
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on the value of the goods to the Company, and fliall be relieved 
againft all other forfeitures. The Company may, in like manner, 
proceed againft offenders by Bill in Equity, and if they fail they 
lhall pay cofts. Defendants are to pay cofts to the Crown and to 
the Company, when the decree ihall be againft them. 

If a common informer, before any fuit is commenced, (hall 
make known any offence to the Company, or the Attorney General, 
and cither of them (hall prefer a Suit in Equity, in that cafe the 
informer lliall be entitled to one third part of the (implc value of 
the, concern which ftiall be recovered. But if the Dircftqis prefer 
a profecution at law, the informer may proceed, but (hall not dif- 
continue the fuit without their confcnt. 

When the Company are the firft informers, the whole of the 
informers (hares of penalties and forfeitures (hall belong to the 
Company, although the fuit be commenced after the time elapfed 
for common informers to fue or profecute the olfcnce. 

On any fuit againft the Company or their Servants for feizing, 
&c. the defendants may plead the general iflue, and give the Act 
in evidence, and the burthen of proofs (liall be on the plaintiffs, 
that the feizure, &c. was unlawful ; and on nonfuit, verdidt, or 
judgment, the plaintifls fliall pay treble cofts. 

The Adts or parts of Adis repealed, arc as follow : 9 aPid 
10 W. 3. ch. 24. f. 81. The whole of the temporary Adt of 
5 Geo. I. chap, 21. and fo much of the fcveral Adis as continued 
it in force. The 7 Geo. 1. ch. 21. f. i. to f. 9, The whole of 
9 Geo. I. ch. 26. The 3 Geo. 2. ch. 14. f. 9. The 17 Geo. 2, 
ch. 17. f. II. The 10 Geo. 3. ch. 47. f. 1 and 2. The 13 Geo. 3. 
ch. 63. f. 23 to 29. and f. 32 to 35. The 21 Geo. 3. ch. 65. 
f. 29. The 24 Geo. 3. ch. 25. f. 3, 13, 29 and 31, Tlie whole 
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of the 26 Geo. 3. ch. 16. and the 31 and 33 f. of 26 G. 3, 
ch. 57. The repeal is not to extend to offences committed be- 
fore the commencement of the Ad:, nor is it to affed: the powers 
of the prefent Board of Controul, until a new one lhall be ap- 
pointed ; nor to affed the powers given to the India Board by 
certain Ads of the 28th and 3tft years of the King, concerning 
the forces in India. 

The jurifdidion of the Supreme Court of Judicature at Fort 
William, in caufes of Admiralty, is made to extend to the High 
Seas at large, whereby a defect in the Ad of 1773 for conftitirting 
that Court is cured. 

For Incrcafing the number of Magiftrates in Bengal, Madras, 
and Bombay, the Supreme Court of Judicature in Bengal is to 
ilTue commiffions of the peace, in purfuance of orders iffued in 
Council for that purpofe ; and any of thejuftices, fo appointed, 
may by order in Council, fit alfo in the Courts of Oyer and Ter- 
miner, taking the oaths of Jufiices in England, excepting the 
oath preferibed by the Ad of the 18 Geo. 2. (relating to qualifi- 
cation by eftate.) The proceedings and judgments of jufiices 
may be removed to the Court of Oyer and Terminer by Certiorari, 
as may be done into the Court of King’s Bench in England, 
and on fimilar conditions, but cannot be fet afide for want of form, 
but on the merits only. The Jufiices may alfo aflbeiate wdth 
the judges in caufes appealed, when called upon fo to do. 

The Governments abroad may appoint Coroners to take iuquefts 
upon the bodies of perfons coming to an untimely end, and appoint 
fees to be paid for that duty. 

The Jufiices of the Peace may appoint Scavengers, and raife 
money by afleflliicnts for cleanfing, watching, and repairing the 
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ftreets of Calcutta, Madras, and Bombay i they may alfo Iicerrfc 
houfes for retailing fpirituous liquors, and fix the limits of thofe 
towns ; and none are to retail fpirits but fuch as they fhali fo- 
licenfe, under the penalties of the laws of Great Britain. 

A fpecial oath is preferibed to be taken in future by the Di- 
reftors of the Company, prohibitory of their afting as Direflors, 
when concerned in buying from, or felling to the Company any 
goods ; and prohibitory of their being concerned in any fliipping 
employed by the Company, or accepting any prefent for any 
appointment of office, or of being concerned in any Private Trade 
contrary to the A^V. 

The Days and Hours fixed by former A£ls of Parliament for 
Purckafers of *Ieas to make their Depofits, having been found incon- 
venient to the Trade, the Aft has, with their Approbation, fixed 
Tuefdays and Saturdays at the Hour of THREE for making their 
Depofits in future. 

Profecutions for any thing done under the A( 5 b are limited to 
three years, or if the party aggrieved be abroad, then in three 
years after his return. 

The A<ft is to commence in Great Britain as foon as it fiiall 
receive the Royal aflent, and in India on the ift of February, 
1794, except when any fpecial commencement is preferibed in 
it. 
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feaman, who is at prefent finifhing his honourable career as Dock- 
maftcr at Liverpool, as a legacy of what he gathered of ufeful 
knowledge from a very extenfive experience), and includes, among 
many other moft ufeful remarks, very ingenious counfels on the 
conftruftion of merchant-Ihips and their management. 
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VI. THE SHIP-BUILDER’s REPOSITORY ; or, A Trca- 
tife on Marine Architcfturc. Wherein are contained the Principles 
of that Arc, with the Theory and praftical Parts fully explained ; 
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and every Inftruftion required in the boMding and completing a 
Ship of every Clafs, from' the fornning of the Draught to the 
launching into the Water, calculated to the Capacity of young 
Beginners. Compiled and digefted in . a Manner entirely new, and 
laid down different from what has hitherto appeared on the fubjeft. 
The whole being intended as a complete Cpmpanion for thofe 
Naval ArchitctSls detirous of attaining a competent Knowledge of 
that, important Art. London, printed for the Author (without the 
year), 4to. and a large copper-plate, il. £s. 

The theoretical part gives a concife view of the mofl: cflential 
parts of the ‘more ancient theories on the calculations of the refift- 
ance of diips, and of the (ituations of the centre of gravity of the 
itnmcrled parr, confidered as an homogene compofirion, with fome 
general remarks on the form of fhips. The praffical part, by far 
the largeft: and moft valuable, is diftinguiflicd and remarkable prin- 
cipally for a very extenfive table of the icantlings of every fingle 
piece entering into the conftrudlion of a fhip ; and is preferable to 
many others, as it contains the dimenfions of the bolts and iron- 
work : but the ufe of this table has this inconvenience, that it is not 
arranged in an alphabetical or any other manner which renders the 
finding of the iingle articles contained in it eafy ; fo that it requires 
a kind of familiarity with it to get directly at the inftruflion wanted 
in a particular cafe. Very valuable are the dimenfions of a great 
variety of lliips (from the larged to the fmalled fize) given in it, 
for laying down the body-plans of them on the mould-loft. The 
inftruftion for forming the draughts of Ihips, exemplified on the 
plan of an eighty gun fliip, is very plain and fatisfa^ory ; and the 
explanation of the draught of the inner parts of a Ihip, modly neg- 
Icdted in other works of the fame kind, deferves to be mentioned 
as a particular merit in this work. The laudable defign of the 
Author to render it more ufeful by a low price, did not allow 
bim to give more copper-plates. 








